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"HHO®PA XOJAHHI" A%

KOBCOMBINPAKH OTHET 3A IIEYATRATA WIEH 3AFYBATA H APYTHA BCEOBXBATER AOXO/ sa nepwons,
SAFLPITAANT WA 31 AEREMEDE 2014 ¥

Hpunoaerne

111,

LLI,

1.1.3.

Hsnongsans CypOBHEY, MATCDHEANY ¥ KOHCYMATHBH
Pasgonm 38 SHHIEH YOAYTH

Pasxogs 32 AMODTHBAIHA

PasxonH 34 NEPCOHAKA

Obeanerra Ha AICTVBY

Bpyru pasxozu

Cymu ¢ KOpexmusen xapaxmep

121
L33,
1.2.3.
1.2.4.
125,
12.5.

1.2.6.

Cebecrofivocy Ha NPORANCHHTE CTOKA B IDYTH KPRTKOTPRERH

axTusk (Gea npoayxiusa}
TEpoMend B SaAMIHOCTHTE Ha FOTOBATA HPORYKIHA B HE3aBHPMSHO
IPOHABOACTEC

Punarcosu pasxodu

1.2.7.

O6iro pasxoxs, Ges PASXORE 38 AARHIH

Heuanba/saryba or onepaTuBHars eigocT

Heunatu u 3azybu om ONEPUHUL ¢ HEMEKIU AXTRUSH, KOUMo
CE OXIITIAIT HETHO

1.2.8,

TiewanBa/oaryba apens pasxoaH 3a ALK

Pasxon sa qagsuu

Heran neuanta/saryoa 38 TORRAATR

8 T.4. 5& TPyaTa
33 HEKOBTPORMPAIS YHacTue

Q6o seeolxpaTen A0X0A 38 TOZRAATA

B 1.4, 32 FPYRATR
8% HEKORTPOJIRPALE0 yuaCTRE

JOX0 B axKiess

1.2.9.

31.12.2014 1. 31.32.2043 1.
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"HUHOPA XOJIAVUHI™ Al

KOHCOJNMPAH OTUYET 3A @UHAHCOBOTO CBCTOAHHUE xbM 31 AeKeMBPH 2014 1.

Ipunomenne  31.12.2014T. 31.12.2013 I,

AKTHUB BGN'oo0 BGN'o00
Herexynu akTHBY

UmorH, CHOPHKeHIsA, MAIORHH H 060pYABaHe 2.1, 2 8oy 5535
HupecTHIIHOHHAY HMOTH 2.2, 45 46
TEProBCKa penyramus 2.3. 5 160 5 160
HemarepHaIHH aKTHRH, Pa3iHdHH OT PeryTanus 2.4. 5 -
Herexymu GuuaHCcoBH AKTHEH 2.5. - 1714
TLPrOBCKH ¥ APYTH HETEKYILH BIEMAHMS 2.6. 18 18
AXTHBH HO OTCPOMEHE JaHbIH 2.7. 214 231

Teryuse aKTHEI

TeKkyui MaTepuaiHy 3aracH 2.8, 110G 168
Texyius rhproseky B Apyri B3eMaHus 2.9. 2 832 787
JAaHBOH 33 BPRICTAROBABANE 2.10. 15 99
Texyury GEAaHCOBY AKTHBH 2.11, 15 950 18 105

Hapuyaw cpepcrsa 2,12, 1 668 360




"HHOPA XOJAVHI™ AJX
KOHCOJNIMPAH OTUET 3A ®PHHAHCOBOTO CbCTOAHHE xuM 31 AEKEMAPH 2014 I'.-

APOKIVERCHITE

{Ipuaomenne  31,12.20147. 31.12.2013F.
COBCYBEH KAIINTAJI u [IACHIBH BGN'o00 BGN'ooo
ColGersen KanWTAz 2.13.
Ocnopen Kanwrai 2.13.1, 58 363 58 363
Perdcrpupan Kanaran 58 363 58363
HIpemuy OT eMHACHH 2.13.2. 10 072 10 072
Peaepnn 2.13.3. 235 -
OHHAHCOB PEIYITAT 2.13.4. {60 152) {63 654)
Hepaanpepenesy nevanbu/uenoxpaT sarybu {60 016} (65 447)
Tleuanta/aaryba 3a ToguHaTa (136) 1793
Cobcrsen KanuTazd 3a ¥pyraTa 8 5:8 4781
HexoHTPO/IMPAIIO yuaCTHe 1 (181)
06O cOBCTBEH KATTHTA I 8 519 4 600
Hetexymu nacusu
Hetexyms ApOBUBHH 2.14. 175 175
Herexymy GUEAHCOBA NaCHBH 2.15. 108 2 025
OGO HETERYIITH NACHBH ' 283 2 200
Texyuxs MacHBH
TeKyiy ThPTOBCKY ¥ ADYTH 38R IKCHHEA 2.16. 4 509 676
Texyms sa{b/oKenns KoM NepCORaia 2.17. 104 448
Texyy fasrsIny 3abJIKeH A 2.18, 181 404
Texymy QUHAHCOBH NACKHBY 2.19, 16 027 23 895
QDo TEKYIH TACHBIT 21021 25 423
061110 nacHBI | 21304 27623
06110 coOCTBEH KATNTAI U HACHBH P R | 29823 32 223

Ipuaoscenuama om empariya 10 do cmpanuya 59 ca Hepaadeana Hacm om PUHANCOBUR omYem
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"MHOPA XOJAUHI™ A
KOHCO/INAMPAH OTYET 3A NAPHYHUTE NIOTOLINA, ITPAK METO/L, aa HEPHOAA IARBDINBANL HA 31

ACKEMBPM 2014 T
31.12.2014 1. 31.12,2013 T,
BGN'ooo BGN'oo0

HapuwaHg noTonH OT OHEPAaTHRHA AeHHocT
Hocreiuesus OT KIMeHTH 15 129 3407
Ilaamanus #a AOCTARYMIIN {11 406) {2 828)
Hnamanus Ha nepcoHANa H 32 COIMATHO OCUIYDHBAHE {g06) (5 294)
ILzareny/pe3cTanoBeny Aawsiy (Ges KOPIOPATHBHY HANBIH ) (908) (58)
TinaTeHH/8h3CTAHOBEHY KODIIODATHBHY JANBIH {36) (15}
Jpyra nnamanua, HeTHO {314) (36)
TIapyaHH HOTONH OT HHBECTHIMOHHA JeHHOCT
Iloronu or 3arybaTa Ha KOHTDPON HA/l ABIEPHHA IIPEAIPUSTHS MK
ADYTH CTOIIAHCKH ¢HHHUIEHA 2 4318
IToTous, H3NOA3BANY 32 OJYIaBAHE HA KOHTPOJ HAX KbINepHY
TPENNPASTHA WIH APYIH CTONAHCKE eSHHUNY, HETHO OT IIOMYYeHH 407 1162
¢peacTea
I (1747) (10 626)

APHYHHTE ABAHCH ¥ KDEHHTH, PEROCTaBEHN HA TPETH CTPAHH
Tocrpiuienus OT H3NIALIAHE Ha ABAHCH Y KDEIHTH, IPEHOCTABEHH Ha 1106 7992

TPeTH CTpasH
Tlosnyuenn aaxsu

TIapwunH HOTOUH OT (PUHAHCOBA e HHOCT

TlocrTpIie M IO IIONYYeHY 3aeMH 656 10 664
Tizarmanua 1o BOMYYEHHE 3aeMH {2 589) {8941}
Ilnarenu naxsy {53) {190)

Apyra napsasE notouy oT dhuHaHCOBA ZeHHOCT 1955 (10)

Hpuaonerunma om cmpanuya 10 90 cmpanuna 59 ca Hepasdeana wacin om (GuHancosts omyenm

1ipencraBagpangy:
AHTOE BOMXKOB

Crerasmren:
Puckoscyrtaar 00

Codun, 27 beBpyapH 2015 F.



"HHOPA XOJMHI™ AJ(

OTaer 38 ApoMcHrre 8 COGCTBEHRAA KANFTAN KT 31.12.20%4 ¥.

o Hpeaauu Peaeps om Hampynawu Obugo
om nocaedeay newaatfu/ cobomeen

eMucun oyenKu sarylin Kanwman

BGN'ooo = BGN'ooo HGN'ogo . BGN'eco  _ BGN'voo BGN'ooo BGN'o0D

(492) 25803 R5 Q1% 6764 32078

WAL

Vaesmeenue (Hamanenye) o
FPOMEH B HIPRTCHABAIITE
YI2CTHA B FBIMEPHA HPeRIDARTHA

Tlewanta/{saryba) sa nepuong 1703 1703 {31

Yoerwderie (HaMATEREe) o7
TPOMEHH B BpHTeRABANNTE

YHACTHS B LBINCPHK IPEATIPHATHA 3873 3873 281 4154
Japenenn pesepny or

HATPYDABH nedantn 235 {235) - -
Heuaxta/(aarytia) aa neproag {(126) (136) (99) (235)

HPLAoHceNiANG O CMPEHULE 10 D0 CHPETN 5O C0 HepLdend wiem o Prnaucosin omuem

Bpencranisaaigm:
Axron Bokxon

Cheraagren;
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“UHOPA XONAGMHI Al
fipunosxenusn kom Konconuduparun mexouHeH PuHaHcos omuem 30 nepuodo 308LPUWIsO HO
31.12,20142.
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TIPOMEHH B CHETOBOMHATA THOMMTHER «..ovvviveneereeressonneoneeesevnsssssesssstesseseeseeessesssseeseeeo e NOTRRTNON £
OnoBecTaaanHs 32 KOMIUIEKTa GHHAHCOBH OTUETH ooeeiorrerrnnesrersisiressrsiesaesavmessssnsssssessssrscanesvonses 1 &
Hprrnpny Ha KOHCOMMARIMATA e bbb et n s st ke n st esersorereceesnreservarrenssseeseres 1D
ITpuno6HBane HB XbIGEPHH APYXECTBA R sttt ettt s sbs s rsenraenserecasrsenasserns 200
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IIpunarane ne KPMCOO 15 Cnopasymenus sa CIPOUTNEACTNGO A HeOBUNCUMY MO ....... 22
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OUHAHCOBY NIPHXOAH M PASKONH LTI TP OO OSSOV TUOORU RO & |
HMOTH, MAIITHHH H CHOPRIKEHHA e b e s s e s eresesen e sses DD
Onpenensiie pam najeno CHOPA3YMEHHE ChUBPIKA JIHBHHI ....o.ovcvvrrrecrcsresevss o sesssns 25
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Hemarepnannn axruan, npupobury B GusHec xoMbuaamus e verescansssesrarenaer s 20
AMopTusaiHs R N O OOV OO OO Y /
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IIBPBORBYATHO NPUBHABARE M OTCHABAHE ..o rrrresrisararsenrse s 28
Hocneasama oneHka Ha DHHAHCOBH AKTHB M c.ovvvevrorreeeeervrrr s oo trvarei s rereeserarans 28
Ofesnenka Ha PHHANCOBH aKkTHEH e e ety e eRe et men et eree st s tme st s ens e e



“UHOPA XONANK Al
Fipunaxenusn Kom KOHCOAUUPAHUR MENOUHEH (PUHAHCAE amyem 30 Nepuada 3G8BPWBOW HO
31.12.20142,

Ornuceane Ha QHHAHCOBH RKTHBH ....ccvevvvveessseosersssesoseososssssnssseanees RO SROOR |
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JIAXBEHH KPEAUTH U BBEMH ...cvvvvveererrenee ettt s s enaeas IRTRIOPOTT. 1 ¢
Onpegessine Ha CIIPABSIJINBA CTORHOCT ..ov.vvvviveesiee e e U UU RO 3 |
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“UHDOPA XOTTAMKI™ All
TIPUAOIEHUS HEM KORCANUOUPORUS MeXMOUHEH DUHGHLO8 GMHEm 30 AEpUAOd 30eepieail HE

31.12.20142,
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“UHGPA XONANHI" AR
[IpunaMeeHun KoM KaHCAnudupaHUs MenOuHeH GUHAHCOE amyerm 3a Nepuoda 3aaepiicaiyy Ha
31.32.2014z.
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“UHOPA XOSMHIT AL
fpunosicerun Kom KanconuOUPaHUA MEXHOUHEH (HUNGHCOE GMYem 30 Nepuads 306PUIEO, HO
31.12.2014:.

OBLIA MHOOPMALNA
Haumenaeanue na I'pynama: , HHOPA XOJIIHUHT” A

Coeem na dupexmopume:
IIpedcedamen u usnovanumenen waen: Awmon Bacuaes Bwwroa

Yaenose: Baazoil hobenoe Muayues
Tamsana Xpucmusa Jumumpoea

Cecmasumen: ,,Pucxkancyamunz” OO0, npedcmaeaseanoe am Tamsna Xpucmoea
Hpucrmue: Hao Konemaronunoe Hearnves
Hdopucasa na pezucmpoyun na 'pynama: Boazapus

Cedaauwge u adpec Ha pezucmpayun: zp.Cogpun, paitan Bumowa, ya. ,Maiicmop
Aanexcu Purey” Ne 38

Maecma na apuc uau uzesprusane Ha cmonarexa deitnocm: ya. sMaiicmop Aaexeu
Puaey” Ne 38

Obeayawaarqu Garu:
YuuKpedum Byabanx AJl
Humepnewansa Acem Banw AJl

OHHAHCOBHAT OTYET € KOHCOMMANPAH MEXIMHEH OT4eT KBM 31 AEKEMBDH 20141, Ha APYXKECTBOTO-
maiixe UHOPA XOJIIMHT A/l u gpiepuute My ApyxecTsa — Apreckoc 98 A/l (¢ xpineproTo my
upeznpuaTie Apreckoc AN, Burex Crpoit EOOJ n Undpa Bunmmr OO ¢ KBINEPHHTE MY
ApyxecTsa — Mngpa Munepanc EOO/I, Mudpa Axrus EOOJ, Viugpa Umoru EQO/L, Undpa
Peftyneiic EOOJI, Hudpa Ceiid Poyac EOOJL, WUndpa Arya Exo EOOI u HMudpa Poyac FOO,
Capyxenne Undpa I'BC Monrana 2013 u Capyxenne Baaroycerpoiierso Bpana. Meraanux AJ{ u
HCT Buxropus OCI - paniepHC ADYKECTBO HB Unppa Muuepane FOOJ] ca Bxyouenu B
KOHCO/IMAMPAHNS MEXIWHCH (UHAHCOB OTYeT 3a NEPHOAa Ao sarybara ma KOHTPOA Haj
APYMECTBATE, CLOTBETHO 25.09.2014T. ¥ 09.07.20141. Benuku Apyxectsa or IpynBTa, BRHOYEHH B
KOHCOJTMANDAHNS QUHAHCOB OTHET CA PELHCTPHPAHN B P Brarapus,

Iipes rexymms nepmop e npmao6ur xontpon Haxa Capyxenme Biaaroycrpoiicrso Bpama n
Copywenue Uudpa I'BC MouTtBHa 2013.

B xoHcommpanua PUHANCOB OTYer Me e BKIIIOYEH OTIeTa Ha ABHICPHOTO ApYy¥ecTso Ha Uudpa
Xonpunr AlL, JIB3-EAJ] —Pyce, nopanu saryben KOHTPOJI BbB BP'H3Ka € OTKPHMTO HPOM3BOACTRO 110
HECBCTOATENHOCT ¢ Pernenne N2196 or 06.07.2012r. Ha OKphiKen ¢ri-Pyce. C Pemenne N¢ 108 ot
13.06.2013 T. 10 THPr. Aeno N2 335/2011 HB OxpraeH cbi ~ rp. Pyce, Ha OCHOBAHME 4L 710 BBB
BPB3KA ¢ Wi 711 or TeproBexkus sako /T3/, € 06ABMA B MEChCTOSTENHOCT wIOKOMOTHBEH W
Baromen 3ason” EAJL, rp. Pyce, EUK 121207754,

B xonconmpupanna o14eT OT 20121, He ce BXNOYBA ¥ 3aBoj 3a CTOMaHOOCTOHOBH KOHCTPYKUMH M
wspemaa EOOM, nopaaw roBa, ye Hndpa Xommuur Al e 3arybus KOMTPOA Hapm 3asoy 3a
CTOMaHOGETOHOBM KOMCTPYKImHM 1 usnesns EOOJL ot 27.01.20125. 1 XHIEPHOTO MY HPEALIPUITHE
Korkpu#it Caubosp  Koucopimym ®ocno-Tepmanws-Bearapus. Kem  31.12.20115. Hnudpa
Xonprur All e saryGun Kourposia Haj GHHBHCOBATE M OIIePATHBHA NHOJMTHKB Ha,Hanuonanen
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“HUHOPA XONBARHT All
Npunaxenun Kom KOHCONUGUPAHUR MeMOUHEH (PUHAHCOES amyem 3a nepuadd 3a6bRIEALS HO
31.12.20142.

U3CTIEAOBATEICKE HHCTHTYT W0 TPaHCOOpT — AbUepHO apyxecrso Ha  Meranmuk” EAJL
/ApyxecTBo ot I'pynaTta A0 25.06.20141./.

Ipeamer Ha AelHOCT H OCHOBHHM ASHHOCTH HA ApYXKecTRaTa 01 I'pynara;

VHOPA XOJITVHI AL

pugobupane, ynpasjJeHHe, OueHka # npoxaxba ma yyacrus a GniarapCKe H YYKACCTPAHHH
Apy#ecTsa, npuaobusaHe, OoueHKAa M mpoaxba Ha DaTeHTH, OTCTHIBBHE HA JMIEH3HH 3a
H3IIO/I3BAHE A TIATEHTH Ha APYMKECTsa, B KOHTO XO/HHANOB0TO APYKECTBO yyacTsa, (HHancHpane
HA JAPYXECTRa, B KOHTO XOJJIMHIOBOTC APYXECTBO ywactsa, npuaofusane, (uHaHCcHpaHe Ha
JPYXecTsa, B KOHTO XOJEHHIOA0TO APYKECTBO yuacTsa, npujobusane, yEpaasenue H npopaxba
Ha of/mMral|H, KATTHTA/IeH H CpefieH peMOHT, IPOH3A0ACTBO Ha pe3epBHH YacTH, Bh3JIH ¥ ArperaT
32 TOJAMXKHHA WeJIe3OIBTEH ChCTAB H CHElHaNHM3Hpasa jKe/e30IbTHA TEXHUKA, CTPOHTENCTRO,
PEMOHT H NOAADDIKKA HA PEJICH H PEsICOBY 3BeHa Ha oOpbIHATE/IHA MexaHM3MM ¥ aBTOMATH 34
TPAMBa#HH CTPEJIKH, NOJIATAHE HA PEJICOB ITBHT, H3paloTKA H MOHT®K HA APB3KH H IIPEXOJHM
€/IEMEHTH 34 K. 1. IBT, OHTHH CBHOPBKEHHH, NPOEKTHPaHe, HAYYHO- H3CACHOBATENCKA M
HHXCHEPHHIOBA JICHHOCT, M3BbpIIBAHE HA BCAKAKAA JPyTa NPOM3ACACTBEHA WM THProacka
JeruocT, Hedabparnena OT 3aKoHA.

HHOPA BUJIAVUHT EOOX

BebTpema ¥ abHIIHA THProBus, NpPeANpHEMAaYecrso, MADKETHHI, MIKEeHepHUHrosa aefiHoct,
NPEACTABHTEICTBO ¥ ArCHTCTBO, KOHCYNTAHTCKH YCIYIH II0 MEHMDKMBHT, NpaBo, THProaus,
CHETOROACTBC M (pHHAHCOBH BBIPOCH, PeKAaMHa JeiiHoct B undopmansonno obcayxsane,
npraobuBaye, OTYYXAABAHE M PA3NOPEKAAHE C JIBHKAMM H HEABIKHMH Bell H ACIHH Ipasa,
CTPOHTE/ICTA0 ¥ IIPOEKTUPAHE ¥ H3BBpIIBAHE HA ACAKAKBA APYra NPOUSBOACTBEHA HJTH THProacka
pefHocr, nesabpaneHa oT 3AKOHA.

UH®PA MMHEPAJIC EOOX
Jlo6HB Ha HHEPTHH MaTepPHA/M, eKCIVIOATAIMA HA KApUepH H HAXOAHIA Ha MHEPTHH MATEpHAH,
AbHINHO ¥ BBIPEIIHOTHLPrOBCKA  JeHMHOCT /BHOC, H3HOC M PEEKCHOPT/, THPrOBCKO
OpE/ICTABHTENICTBO, NOCDESHUYECTRBO ¥ ANCHTCTBO HA MECTHH M GyMJECTpaHHH (HSHUECKH X
IOPHAWMECKH JIHNA, TPAHCHIOPTHA U AeHHOCT @ cTpaHara M a uykCGHHa, KAKTO M BCAKAKAa Apyra
neBroct, pesalpadensa cue 3aKoy

HUHOPA AKTHB EOO/{

lpupobusane, ynpasnenue ¥ pasnopesxaaye ¢ ABIKHMY W MEABIKMMH BeIGH M BEIIMH npasa,
JIH3HHIOBa AEHHOCT, TPAHCHOPTHA U CIeAMTOPCKA ACHIHHOCT, KOHCYATAUCKY YC/IYTH, KAKTO H BCAKA
Apyra pefiuoct, Hesabpanena oT 3aK0Ha.

HUHPPA MMOTH EOO/

[IpunoGueane u pasnopexzane, CronaHHCBANe, OTAABANE TIOZ HAEM H YIIPABJICHHE HA HEABIDKUMA
HMOTH, IOCPeMHUYeCKa U KOUCYJITaseKa JeHHOCT U BeAxa AefiHoct Hesafpanena oT 3aKoma,

HWHOPA PEUVEJIC EOOX

Hoao cTporTe/ICTBO HA MesIe3eH ITBT, PEMOHT ¥ NOAABPKAHE HA PEICOB ITbT, KOHTAKTHH MPEXH,
FOCTABKA CTPJIKH H PCJICH; CTPOHTENCTBO M IOAAPBIKKA Ha I ChODBKEHHSA, 1 mocTose { B T0BA
HHCAO0 CTOMaHENW), NOAJNE3H, NAAJIesH, TIOANOPHH CTEHH, Fapd M FapoBH CHODPBXKEHHS,
o6pbINaTesiHd MaXaHH3MH M ABTOMATH; CTPOMTE/CTBO HA TpamBaiHW, TPOJCHHH AMHUH H
METPOLIOINTEH; HAYYHO H3C/IEZOBATE/ICKA, ITPOCKTAHTCKA, WHBECTHTOPCKE, HIDKEHEPHHroRa H
THPIOBCKA NEHHOCT B CIPAHATB M uyxOHHA, BCHMKH BHACAE YCIYIH CbC CTPOWTEIHA H Apyra
TEXHHK4, IPEB03 HA IIHTHHLH ¥ TOBAPH, BCAKA Jipyra JiedHocT nesaffpanena ot sakona,

NHOPA CEM® POYIC EOO/
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“UHOPA XONMHT" AL
Npunaenus Kom KOHCONIGUPGHUR MEXOUHEN BUHGHCOE amYem 3a Nepuadn 308LPWISaU HO

31.12.2014..

IIpoextupane, Harpaxjlane H NOIbPKaHe Ha ceerodapHy ypeatu, NpoeKTHPBHe, IPOU3BOACTEO
B MOHTAX HA ITHTHH 3SHAUH M BCAKAKBH JAPYIH CPEHCTBA, OCHIYDABANIM OPIBHHBANHATA H
Ge30nacHOCHOCTTa Ha [ABHXKEHMET0; IOJlaraHe Ha XOPHW3OHTAIHB IThTHA MAapKHPOBKA
CTPOHMTEJICTBO, PEMONT M NIC/TbPKAHE Ha ITBTHINA U ITHTHH CHODBKEHHUS, IPAJICKH KOMYHHKAIHH #
HHQPBCTPYKTOpHTE OKOJIO TAX; HAYYHO M3C/IEN0BATE/ICKA, NPOEKTAHTCKA, HHBECTHTOPCKA,
HHJKEHEDHHTOBB M THPrOBCKA ReHHOCT B crpaHara H uYKOHHA, BCHUKM BHAOBE VCIVTH CBC
CTPOMTE/IHA M APYra TEXHHKA, TPEBO3 Ha IMBTHHIH H TOBAPH, BCAKA JPYTB AeliHOoCT HesabpaHeHa or
3aKOHB.

HHOPA ATYA EKO EOO

Msrpaxcapue H MOANBDKAHE HA Ta30NPOACHAHH, BOAOUPOBOAHH H KAHAIHSALUMOHHH CHCTEMM H
CBOPBKEHNA; HHKEHEPHHT H PEKCHCTPYKIHS HA NPEYHCTBBTENHH CTAHIHMH 32 OTIAXBYHY BOAH:
TIPOCKTHPANE H CTPOMTEJICTBO WA MHCTIBUHH 34 cenapHpase H KOMIOCTHpane Ha GHroam
OTNAABIM, ASIPAXIANE Ha [ella 3a TBBPAH OTHANGLUY, H3IPAXKAAHe W IOUThDIKAWE HA ACHYKH
AuaoBe  CIpaft M CHOPBIKEMMA KBM  TAX, CTDOMTENICTA0, TPajCKH KOMYHHKAUHH H
HHOPACTPYKTODHTE OKOJIC THX, IPOH3BOACTBO HA BCHYKH BHAOBE HHEPTHH MATEPHAIH H W3 eHA
OT TAX, HBYYHO H3CIEAOBATE/ICKA, IPOSKTAHTCKA, HHBECTHTOPCKA, HHIKEHEPHHIOBA H THPrOBCKa
AEHHOCT B CTPaHaTa H YyXKGHHA, aCH4KH BHIOOBE YC/AYTH ChC CIPOMTENHA H APYTa TEXHHKA, TIPeBOa
A& IIPTHALH H TOBAPH, BCAKA APYTB ACHHOCT HedabpaHeHa or 3aK0H.

HHPPAPOYIAC EQOJX

CTPORTENICTBO, PEMOHT, NOUThPKAHe W SHMHO NOJUIBPXAHE HA ACHYKY BHIOBE I'BTHIIR H I'BTHH
CHOPBAKCHHA, TPANCKH KOMYHMKAUWH W HAQPACTPYKTYPaTA OKOIO THX; CTPOMTE/CTBO,
PEKOHCTDYKIMA H PEMOHT HA MOCTO2€, MOCTOAH CHOPBIKEHMA; HAyYHO H3CIe0BATeNICKa,
IIPOCKTAHTCKA, HHBECTHTOPCKA, HHMKEHEPHHIOBA M TBProacka AeHHOCT B CTPAHATA H qybuHa,
aCHUKH aujioBe yOIYIH ChC CTPOUTE/INA H APYT2 TEeXHHMKA, NIPEBO3 WA IBTHHIM H TOAADH, ACHKA
Apyra pefiHoct ne3abpaneHs OT 3aKOHA.

METAJIMHK EAL

Tpaucnopraa ®m  cnemuropckB  aefiHOCT, KOHCYJITAMTCKa, HHXXEHEDHHI'OB4, MADPKeTHHIroBa,
JN3HNATOBA W HHQPOPMANHOHAA felnoct. JIPYKeCcTBOTO He e OChIIeCTBABAIO AEHHOCT ¢ 3aHATHE
npes 20131, ¥ TEKYLIHA HePHOA.

IICT Buxropus Q0]

Byrpemina H BBPUINHB THDPIOBHS, NpPEANPHEMAYECTBO, MADKETHHT, HIDKEHEPHHI'vBA AefHOCT,
TIPEACTABUTEICTBO H AreHTCTBO, KOWCYNTAHTCKH YCJIYTH 1O MEHM/UKMBHT, TNpaBo, ThPrOBuA,
CYCTOBOACTBO M (QHMHAHCOBH BBIPOCH, pexiaMHa aelimoct o HHQOPMAHOHHO OGCAyXBawe,
NPHACOHBBHE, OTYYHaaaHe H PA3NIOPERAAHE ¢ JAMKHMH H HEABIDKHMH BeLiH ¥ BELIHH 11paB4,
AeliHocT, He3abpaneHa OT 3aKOHA.

Apreckoc AlX
Ocnosuara My efiHOCT ¢ cBbp3ana ¢ Ao6us NPOHBBOACTBO Ha HHEPTHH MATEDHANH,

Apreckoc-98 AJX

Ocnoprata My IeHHOCT e CBBp3ana ¢ A0GUB M NIPOHIBOACTBO Ha HHEDTHH MATEPHANH.

Burex Crpoit EQQOJI

Crpoex Ha HEABHWNHMH HMOTH ¢ @] IpoaaxGa, THProBeKa aefiMoct a CTPBHATE H uyxOHHa,
TBPIOBCKO NPEACTABHTEIICTBO, NOCPEAHHYECTBO, KONCY/ITANTCKA AeHHOCT, KaXTo H BCsKa Jpyra
Ae#xocT HesabpaneHa Cbe 3aK0H.

Capyxenne Mudpa F'BC MorTana 2013
Crpouresio MoRTAXHEHE paboTH B palioHa Ha rpas MouraHa

12



“UHOPA XONIBHUHT" Al
fpunacenun Kom KOHCOMUAUPARUS MEWOUNEH GUHAHCAE amYem 30 Nepuodd J0ebPWST] NG
31.12.20142.

Capyxenne Baaroycrposiicrao Bpana

Crpowrenno monrasay paborn B paiona ua rpaa Bpaua

Viarpaxzase Ha ACTCKA H CIOPTHA IJIOHIAAKA B 3.K. Mezakosen, rpaz Bpana.
Hsrpakaane Ha ACTCKA ¥ CHIOPTHA IWIOHIaAKa B 3.K. JInbuuxa, rpag Bpaua.

Hdara sa GuHAHCOBHM OTHET: 31.12.2014 1.
Texym nepuoy: nepuoja 3arouBALl Ha 01.01.2014 I\ ¥ 3aBHPIIBAI Ba 31.12.2014 I

Ilpeaxoaen nepuoj: epuoaa 3aHOUBBI{ Ha 01.01.2013 I. ¥ 3aBLPLIBAN] HA 31.12.2013 T., a 3a
Konconmaupasua oryeT 3a (HUAHCOBOTO CHCTOAHME - 31.12.2013T.

Aara Ha opo6penne 3a nyGAHKYBane: 27.2.20151.
Opran opoGpua orgera 3a nybauxysame: ChBer Ha AHPEKTOPUTE, HPe3 pelIeHHE
BIXHEAHO B IPOTOXOJ N2 16071 AaTa 27.02.2015 1.

31.12.2014 1,
Bpo# axsum Crofinocy Hiarens % Ban
Bacus Kpymos Soxxon 10 633 290 10 633 290 15 633 290 27%
¥pbarnxa npomrsprie EAJ 12 446 218 12 446 318 11167 318 21%
MLPKIODH HEBECTMWBHTC 5773 642 5775 642 6981 442 129%
Ba6o 2005 EOO/1 7 686 000 7 786 oo0 8 466 000 15 %
Crus Miprenepiur 2000 AJl 3973 000 3973000 3973000 7%
Iipyr 17 850 713 17850713 10862013 18%
_ Obmo: I 58362963 58362963 | 58362063  100%

PeryaaTopsa paMka

Co2aacHO 3aKOHOBUME UBUCKBAHUS KOHCOAUAUDAHUS PUHANCOS omuem we ce nybauxyea
8 Komucuama za punancos nadsop, Beazapexa dondosa Bopea — Codhun Al u we ce
onogecmu na Obwecmaenoccmma,

Il. BA3A 3A W3I'OTBAHE HA KOHCOJIUJIUPAHUS MEX/IMHEH GHHAHCOR
OTHET U MPIJIOZKEHM CBIIECTBEHU CYUETOBOIHU ITOJINTUKH
KoncoauGupanua (unancos omuem e u3zomeen Cv21GCHO UBUCKEAHUAMA HA bruneapexomo
CUEMOBo0H0 3AKOHOCAMENCINEO 6 HAYUOHAARAMA BAAYMA HA Penybauxa Beaeapus - Genzapexu
nes,

Or 1 stHyapH 1999 roauHa GbATapCKHAT /1B € ¢ QHKCHDAH KYPC KbM €BpOTO: 1. 95583 siesa 3a 1
€BpO.

Tounacrmma na cymume npedcmaseHu 866 PuHAHCOBUR OITHEM € XUAR0U razapexu nesa.

HacTosmusaT KOHCONMHAMPAH MeXAuMer OHHAHCOB OTYET € HIrOTBEH B CHOTRETCTBHE C
MBHCKBAHMATA Ma Mexaynapoans cramaaprtm 3a (uuascoBn otdern (MCQO), mpuern or
Komucusra va Esponefickus ¢pios, KoHCO/MANDaREa MOKIMACH (DHHAHCOB OTYET € H3IOTBEH M B
CBOTBETCTBHE C HMBHCKBAMHMATA HA MexaynapogsuTe craBzapt 3a (DHHAHCOBA OTYETHOCT,
mybmuxysarH o1 MeXAYHAPOAHKA CHBET II0 CUETOBORHH crapapry. Bewuxu Mexnysapoasx
CTaHAAPTH 38 (PHHBHCOBH OTHETH ¢a IyGIMKyBaHH 0T MEXAVHBPOZHWS CHBET IO CHETOBOZHH
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“UHGPA XONANHT" ALl
TIpUNGIKEHUR KM RGHCOAUCUDRHUR MENOUHEH UHGHTO8 GIMMEM 3G Nepuada 3a8bPUIsaus Ha
31,12.2014z.

ETAHAAPTH, 4 CWIA 34 NEPUOJA Ha H3TOTasHEe HA TesH duHaHCoAH OTYETH, €34 NPHETH OT
Eaponefickan ¢5103 upe3 Iponeaypa 3a ogobpenwne, yeranoseHa ot Komucusara na Epponedickus
€hIOS,

KoHcosmpupanus MexanHeH ¢(HHAHCOB OTYET € M3rOTBEH Ha TPUHIOHIA Ha JedcTsaiyo
HpeRprATIe, KoeTo Ipeionara, dye I'pynara mie Npoas/xK AeiHocTTa e B 06o3pumo Spaense.

WsrorasHero HA KOHCOMAHPAH (PHHAHCOB OTHET B ChoTBeTCTBHE ¢ MCQO, usncksa ynorpebarta Ha
cueToBOZHY npHOAusHTENEy onedMkH, Koraro € TIpHaaraio  C4eTOBOAHATA  IIOJIWTHKA,
PHKOAOACTBOTO Ce € OcHoAaasasio Ha coberseHara CH NpelieHKa. EieMeHTHTe Ha (PMHAHCOBHTE
OTYETH, YMeTO [IPefcTaBfAde BR/HOYBA TI0-BHCOKA CTelleH Ha TIpelleHKa HiM CYOeKTHBHOCT, KaxTo H
TE3W €JIeMEHTH, 33 KOWTO IIPEJIIQJIOKEHHATR ¥ OIEHKUTE HMAT 3HAMHTENHO BAMAHHE BEHPXY
¢punaHCcOBHTE OTUETH KATO 110, €& OTAEJIHO OTIOBECTEHHU,

HNPHJTOKEHH ChIHECTBEHH CYETOBO/JHH IMTO/IUTHKH

ﬂpomem«x 8 CHeTOBOAHATA BOJHTHERA

Tosu KOHCOMMANPAH MexIHEeH $HHAHCOB OTHET € U3I0TBEeH, CNa3BBHKH NPHATIHIIA Ha ACHCTBALIO
HPEANPUATHE B CHOTBETCTBHE Cbc MexpynapogHure Crauaapry 3a ®usmaHcoBo OrunraHe,
nspanenn or Craera 3a Mexzysnapognus Caerosoguy Crangapru (CMCC) 1 acHuxH passcHeHHA
uspanenu or Komwurera 3a Pasacrenns Ha MCQO, a cusa Ha u OT 1 ¥HYapH 2014 T. ¥ KOHTO ca
npuers or Komucusara Ha Eaponefickuy cuioa.

Koxcomapppanns MmexanHen ¢(HHAHCOB OTYET € H3roTBeH Ha 06a3a KOHBeHUHATA 3a
UCTOPHAHECKATA IIEHA, OCBEH, K0 He € TI0COMEHO IPYTO B CYeTOBOAHUTE nosmtuky, Meropuyueckara
I€Ha ¢ OCHOBABA Ha CIIPAASIMBaTA CPOMHOCT Ha TIPeCTalMAT], HA/ICHA B 3aMAHA Ha aXTHAH.

Konconmaupanus (puyancoa OTYCT BKAIOYBA KOHCOJIMANDAH oT4eT 3a neyanbara win zarybata u
ApyTHA BeeoOXBATEH NOXOA, KOHCONMMAMpPAH OTuer 3a (PHHAHCOBOTO CHCTOSHME, KOHCONHAMDPBH
OTHET 3B HPOMEHUTE A COOCTBEHMA KBIIHTAN, KOHCOMHHPAH OTYET 33 IAPHIHKTE TIOTOH, KAKTO U
TOACHUTENHN npuioxkeHnda. TIpuxozs # pasxoZH, ¢ MSKMOYEHME HA KOMIIOHEHTH Ha ADYr
BeceoBxXsaren floxoZ, ce TPH3HABAT A KOHCOJHIHpPaHHs# oTHCT 3a neuanbara wim serybata. Jipyr
BeeoGxBaTeH 0X04 ce NMPH3HAAA A KOHCOJIMAMPAHHUS OTYET 3a BCeOGXBATHMA ZOXOK M BKIOUBA
CNCMEHTH Ha TIPUXOAH H PasXoZu (BKJIIOUMTENTHO KOPEKIMH OT NpekacudgrKaLus), XouTo He ca
IPH3HATH B KOHCOJNHAHDaHH¥ OT4HeT 3a mevanbata wim 3arybara, KBKTO M3HMCKBA MJIM KAKTO €
pe3pemedo or MCPO. Tpansakguu cb¢ coberBeHuuuTe Ha I'DynmaTa a KadecTBOTO HM Ha
coBeTBeH MM ce TTPUSHARAT A KOHCOIUAWPAHUA OTHYET 32 IPOMEHUTe B coOCTBEHMA KATIHTAIL

Ppynara nafupa na npeAcTaBy eHH KOHCOJMAMPAH OTHeT 3a newanbara win 3arybara u Apyrus
Beeobxearen aoxon. PaspesnnTe ce npeicTaBAT 3aefHO, KATO TO3W 2a neuyanbara i zarybara e
IHPBY, IEABAN HENIOCPEJACTBEHO OT PA3/esia 3a APYris sceobxBaTes AOX0/,

T'pynata n3bupa AB NpejcTaBy KOHCOJIMAMUPAHHA OTHET 3B Newanfara mwim sarybaTa W Apyrus
aceobxsareH ZOXOZA, KATO NPH KIACH(pHKAIMATA U3I0JI3Ba METOAA ,,CHIHOCT HA pasxozute”,

PopmaThT Ha KOHCOIMAHPAHHUA OTIeT 32 PHHAHCOBOTO CherosHEE ¢ GasupaH Ha PasrPAHHIEHHETO
TeKYIl/HeTeKyLy.

3a M3TOTBAHETO HA TO3H KOHCONMIMpPAH (HHAHCOB OTYET, CAENHWTE HOBH, DEAMSHDAHH HJIH
H3MEHEHW ITIOCTAaHOBJICHHY CA 3aXWDKUTEIHH 33 IDHIAraHe 3a IHPBH BT 34 (PHHAHCOBATA
I'OfHHa, 3aT109Baia Ha I ¥Hyap#s 2014r.:

Iipomenu g MCHO

14



“UHGPA XONLNMAT A
MpunaIkenus KoM KGHCAAUOUPAHUR MEWOUHEN PUHAHCOE amyem 30 nepuadd 3aevpueauy Ha
31.12.2014:.

Criepmure Hoaw CTARHAAPTHM W WM3MEHEHWA BJ/A30Xa B CWia OT 1 AHyapH 2014 T.
« MCC 27 Unguswayanid GUHAHCOBH OTHETH

» MCC 28 HinusecTviigd 8 aCOLHHPAHH NPEANPHATHA H CHBMECTHH IIpeN pUsiTHA
« MCC 32 Punaucosy uncrpymenty: Ilpeacrasase

» MCC 36 ObesiieHKa Ha akTHAN

» MCC 39 $rmancoan nHerpyMents: IIpH3HABANE U oLeuABaHe

» MC®O 7 OHraHco8H HHCTpyMerTH: OnoBeCTABaHA

» MCPO 10 KonconuaHpanu $puHAHCOAN OTHETH

« MCOO 11 CpBMeCTHH CIIOpasyMeHHA

« MC®O 12 OnosecTsapase Ha y4aCTHA 8 ADYI'd IDENIIPHATHA

« KPMCOO 21 BansmxeHdd 34 JAaHBLH M TaKeA

+ TTopoSpenns 8 MCOO - quxEa 2010-2012 {M.JeKeMBPH 2013r.) - nogobpenss 8 MCRO 2, MCOO
3, MC®0 8, MCOO 13, MCC 16, MCC 24, MCC 38 (8 ciia 3a rOZHIUHH IEPUOAH OT 01.07.2014 T. —
He ca npHetH ot EC). OcxosHO IpoMeHHTE ca HACOMEHH KhM:

a) mpomAHa 3 HedUHULHATE Ha ,JepHOA Ha {fesycnosHo) npunobHsaHe HA mpasa” ¥ ,J1a3apHO
YCJOBHE H Ca fofaseHH ,YCOAOBHE HA H3WHAHEHHETO  H ,YOA0sHe Ha ycnyrata” (nopobpenHd s
MC®0 2);

6) yTouHeHHe B TPETHPAMEIC Ha YONIOBHUTE BHIHArPROKAEHHA 0pd Ousnec KOMOHHALHH, KOWTO
OTFOBAPAT Ha OINPEACeHHeTo 3a PHHAHCOB HHCTPYMeHT (xarc (PHHAHCOAW 3aXBINEeHHA HIH
HHCTPYMEHTH Ha cobCTBeHNA KAHTas) H TAXHATA OLEHKa B Kpas Ha BCEKH OTYETEH IEPHOX — II0
crpaBefiMBa CTORNOCT, B pejcTaasnero Ha edekrure o1 Hest B oTUETA 32 8ce0oGXBATHHA JOXO0X,
{mozo6penua 8 MCOO 3, MCPO g, MCC 39 m MCC37y);

B) M3NCKBAHE 33 ONOBECTAAANE Ha KPHUTEPHHTE ITPH ONPE/esiAHeT0 Ha arperupanute onepaTHany
CEIMEHTH 3a LesIHTe Ha CerMeHTHOTO OTUHTaHe {nozobpenns s MCPO 8};

r) AOWBLJHHMTENHO pasfACHEHHe OTHOCHO TEXHHKATA HA KODEKIMA Ha OTHMeTHa croliHocr H
HATpynasarTa AMOPTH3AUHA B CJIyYauTe, KOTATO AAZEHH aKTHBH C4 UPEONEHeHH, KATo e IOCTasA
H3IHCKBAIIEC TA 14 € NOCACHO8aTe/ A KaTO I0MX0L CIIPAMO IIpeolcKarTa Ha fanancosara crofinocr
Ha cborseTHHA axrya (noxobpennsa s MCC 16 1 MCC 38);

I) yro4HeHHe OTHOCHO APYKECTBO, TPEA/IaTalli0 KHOYOB YIIDABICHCKH NEePCOHas KATO Veayra Ha
APYT'O ADYXECTBO, He TO Chio € Heroso ceEp3ano suue (nrogobpenns 8 MCC 24),

+ Ilonobpensasn 8 MCOO Linxbn 20112013 (M.AexeMspy 2013r1.) - nogobpenus 8 MCOO 1, MCHO
3, MC®O 13, MCC 40 (8 cHia 3a rogHIuHY NEPHOAH OT 01.07.2014 r. — He ca npHeru or EC).
OcHOBHO NIPOMEHITE CA HACOYEHH KBM:

a) IpaBo Ha ApyxecTBo, npemunasanio no MCPO 3a wsPBH ITHT Aa NPANAra CTAHAAPTH, KOWTO BCe
OI1[€ HEe Ca BJE3JI¥ 4 CHJIA, KO CAMATE CTBHAAPTH MO3BOMIABAT N0-PaHHO npunarate (mogoGpeHHA B
MCPO 1);

0) yrounenue 3a HempunoxenHe Ha MCQPO 3 3a orunTaHe wa (OPMHPAHE HA CHBMECTHH
cropasyMenns ses PHHAHCOBUTE OTYETH HA CAMUTE ChBMECTHH CLIOPASYMEHHS;

B) pasAcHeHHe oTHOCHO 00XBaTa HA JOrOBOPHTE, KOWTO ca B oBXBara Ha H3KIIWYEHHETO 34 Ipyna
(puHAHCOBH AKTMBH H INaCHBA ¢ HETHPAINH IO3HUHH CHPAMO Nasaped H KPEIMTEH DHCK
(nonoSpenns s MCPO 13);

r) yrouHeHHe IIPH TPETHPAHETO Ha eAHA CAe/IKA, KOATO OTTOBAPSA efHOBPEMEHHO HA KPHTEPHHTE H
Ha MCPO 3 u ce OTHaC# 3a MHBECTHUIHOHHH HMOTH chiviacno MCC 40, ue crepsa a Hma
TIOOTIALIMO HPUIIOKEHHE Ha IBAaTa CTAKAAPTA HE3aBHCHMO eAHH oT ADYr {nonoSpenuns g MCC 40).

He BCHYKH OT TE3H CTAHNADTH H H3MCHCHHUSA KACAAT MEKMHANTE QHHAHCOBY OTYETH, HArOTBEHH
OT IpYIIaTa. AKC AafeH CTapjapT WiIH H3MCHCHME 3ZaCHTA IDYHATA, TOM € ONMCAH, 3aeHHO ¢
BR3eHCTBHETO, B Be/IemKHTe KBM HACTOAIMTE (PHHAHCOBH OTHETH.

OcHosHuTE IPOMEHU Cal
» IIpomenen MCC 27 Hndusudyannu gunancoeu omvernu (M3naZieH npes mait 2011r, - 8
CH/IA 33 FOAMIIHH IEPHOZH OT 01.01.2013r., npHer or EC 3a npuwnarane 3a rOZMIIHY TEPHOIH,
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BaIoYBala Ha WM CIeA 01.01.2014r.) IIPOMEHEHNAT ¥ ChC cMeHeHO HaWMeHosanne CTaHaapr
€era Camo pasI/IelxAa H3UCKBAHUATA 3B HHIHBHAyAHHTe DHHAHCOBH OTYETH, KOHTO ca AC ToJAMa
crenen Ge3 uamenende cnpamo MCC 27 HMuduaudyaamu @umnancoau onmemu. Yacrra or
CTAHZAAPTA, KOATO € OIIa CBC ChABPKAHHETO ¥ MSHCKBAHHATA 38 MATOTBANE Ha KOHCOMINPaHH
duHaHcoay oTaeTy € OTAeNeHA B HOB CcTaHzapT — MC®O0 10 Kouconuaupann GpUHAHCOBH OTYeTH,
Kato Taka & MCC 27 ca ocranany npaBu/iata 3a OTIMTAHE HA HHBECTHLIHY & bUIEPHH, acolMMpann
¥ CEBMECTHH NIPEATPHATHA CAMO B CAMOCTOATENHUTE OTYETR HA JPYKeCTBOTo-Maklka, Crangapret
H3MCKBA IVIABHO, KOTATO [AANIEHO JADYKECTBO MGTOTEA HHAMBHAYAJIHH (UHAHCOAH OTYETH,
HHBECTUIHATE B ABUIEPHY JPYXKECTBA, ACOIMHUPAHN ¥ CHBMECTHO KOHTPONHMPAHH TIPEATPHATHA Aa
Ce oTYHTaT MM 1o cebectoiHocT, WM enryacHo MCOO 9 Qunancosu uncmpymenmu. ToH cbino
TaKa TPETHPa NIPH3HABAHETO Ha AMBHACHTH, HAKOM NPECTPYKTYpHpauua B I'pynaTe H axmo4sa
PeANNa H3HCKBAaKNA 32 OOBECTABAHE.,

+ Ilpomenen MCC 28 Husecrnuyuu a ocoyuupanu npednpuamMus U CheMecmHu
npednpusmus (U3AANEH TIpes Maif 2011T. — B CH/IA 38 FORMMIEY NEPHOAM OT 01.01.2013F., IPHET 0T
EC 3a npunarane 3a roAHUIHYE EPHOAH, 3aTICHBAIIHA Ha MM (JIEX 01.01.2014r.} ITpoMeHEHHA U CBC
CMeHEeHO sarniapue CTaHjapr [aBa NpPEANMCAHHA 38 OTYHTAHETO HA WHBECTHIIMM B acOLHHpaHH
HPEAIDHATHH ¥ [I0CTABA H3HCKBAHMATA 32 IPH/IATaHE HA KAIMTAOBHSA METOA IIPH OTUATAHETO Ha
&COUMHPARH NPEANPHATHASA ¥ CBMECTHM NpeaupuaTas. Tol onpegesnn "sHayuTenno BauAnue”,
TIPEAOCTaBA HACOKM 3B TOBA KaK METOABT HA cOGCTBCHMA KanWrasn 3a oTuMraHe TpAGBa fAa ce
npunara (BKTIOYHTENHO M3KIOYEHHA OT NPUATAHETO HAa MeTola Ha coBCTBeHMSA Kanmural 3a
HHKOH CIy4aH) M faBa NPeANIHCAHNE KaK NHBECTHIMATE B ACOLMMpaH¥ ¥ CbBMECTHH IpeAIIpISTHA
Tpabaa fa Oppar TecTsanu 58 obesneHKa.

» Namenenns 8 MCC 32 Quuancosu uncmpymenniu: Ipedcmossne (8 cuna 3a rOAMBIHY
NEPHOAH 0T 01.01.2014T.) - H3MEHEHHATA C& CBbP3aHH OCHOBHO C KOMIOEHCHPaleTo (HeTHpaHeTo)
Ha (QUHAHCOBM AKTHBM M 1acHanm M AAPECHDAT HECHOTBETCTBHA B TEKyIaTa NOpaKTHKA IIpH
IIPH7IAraHeTo Ha KpUTepuuTe 3a KoMneHcupane a MCC 32, MaBHO Ka1o HBACHABAT CMUCH/IA Ha B
MOMEHT2 HMa 3aKOHHO IIPaBO Ha KOMIIEHCHDAHE M TOBB, Y€ MAKOW OPYTHH CETHIMEHT CHCTEMH
MOrar za ce CYMTAaT 3B GKBHBAJICHTHH HA HETEH CETHJMEHT. VsMeHeHMMsTa yTOuHABaT ¥
NPHIOXKEHHETO 32 €/IHOBPEMEHHA Pea/uBallis i CIIOPasyMeHHe 3a YPEXAane H HeTHpaHe Ha CyMH,
IPEACCTAREHH KaTO rapasIuy,

« Mamenennn 8 MCC 36, ozarnaaeny Bemacranoauma CrofuocT - OnoBecraBane 3a
He(QHHAHCOAH BKTHEY (M3ANCHH TIPES Mal 2013 I\ — B CHJIA 34 FOMIIEH TICPHOKH, 3aTIOYBAUIH Ha
HITH CAe 01.01.20141.) ~ MsMeHeHHATa BOAAT 10 HAMaJisiaaHe Ha obcrosTencreara, IpH KOUTO ce
HBHCKBA BH3CTAHOBUMATA CTOMHOCT HA AKTHBH HJIH €[HHHIM, reHepHpaIy HAPWYHH NIOTOUH AB
Gbre paskpura, M3ACHABAHE Ha WIHCKBANMATA 33 OTOBECTABAHMATA BbBEeXAB Ce HI3pHUHO
HSHCKRAHE 32 ONIOBECTABAHE Ha AHCKOHTOBHS NPOLIEHT, H3NON3BaKH NPH obe3nenka (wim obparso
b3CTAHOBHBAME), KBACTO ABICTAHOBHMA CTORHOCT (na Gasara Ma cmpaBes/BaTa CTOMHOCT,
HamajIeHa ¢ pasxopuTe 3a Npofaxba) ce onpesesd ¢ DOMONTA HA HACTOANIA CTONHOCT Ha
GprenuTe napUYHY DOTOIH.

+ MCO®O 7 Qdunancosu umcmpymenmu: Onosecmasanus — HpOMEHHTe ¢a OTHOCHO
NIPCH3YHCIABAHETO Ha CPABHHTE/HHUTE IIEPHOAM H Cabp3AHWTE ¢ TOBA ONORECTABANES py
npunarase Ha MCOQ g, uusro faTa Ha anusaHe a CHIA € OTHOMKEHA W He e upuer. Cnex poMaAnara
ce 7aBB OO/NEKYeHHE TIPH IPEN3YHC/BIBAHE Ha CPAaBHHTEIHHTE (HHAHCOBH OTYeTM M zasa
BESMOKHOCT 34 NIPEAOCTaBAHE HA MOAMPHIMPAHH OTIOBECTABAHMA IPH HPEMUHABBHEe o1 MCC a9
kM MCPO 9 (xbM MOMEHTA, 8 KOUTO CTaHe NpEMHHABAHETO), aKO APYKeCTBOTO usbepe onmumara
2x& TIDEHN3YHCAN HPEAXOOHHETE IIePHOLH,

« MCQO 10 Konconuduparu gunoncosu omuemu no MCOHO (n3aaneH npes mail 2011r. — B
CHJIA 34 TOAMIIHY NEPHOAM OT 01.01.2013r., npucr oT EC za npmaarane 3a rogunsy TIEPHORH,
SANOUBAIM Ha MIH cjieZ 01,01,.20141.) — HOBHAT CTAHAAPT ONpPEAe/A NPHHIHIKTE HA KOHTpON,
Oupefe/a Kaxk Aa ce AeQHHMPA DAnM JajeH MHBECTHTOP KOHTPOJHpA APYXECTBOTO, B KOSTO €
MHBECTHDANO M CEA0BATENHO TPAGBA A4 Io KOHCOMHAHPA; ONpPEAess HPUHIMUINTE 38 MITOTBAHE
H2 KOHCONMMAWDaHH QuHaHCOBM oTuyerd. Toi ®bBEXIa equH KOHCONMAALIMOHEH MOHeN, KolTo
HACHTHUINPA KOHTPONMA KAaTO 0CHOAA 3B KOHCOMUOAIHA 33 BCHYKH BH/IOBE JPYKCCTBB, KBACTO
KOHTPONA ce OCHOBaBA H& TOBA AANH AaZileH MHBECTHTOD MMa BJIACT HAJl JAPYKECTBOTO, B KOCTO €
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MHBECTHDAN EKCHO3HIMA/NIpada WA TPOMEHAWA C€ ALABPBLIIAEMOCT OT HENOAUTE YUACTHH B
ACOLMEPAHOTO NPEATIPHATHE M BB3MOXHOCT Ja HM3IO/I3BA CA0ETO BJAHMAHME HAJN BBHPOCHOTO
NpeANPHATEE, 34 Ja& TOBJAMKE pasMmepa Ha Bo3apreinaemocrra. MCOO 10 samems vacTu or
pedcrBamua a wmomemra MCC 27 ¢ uauMeHOBaHHe npes 2013r. Koucoaudupanu u
camocrmoamensy gunancoau omyemu u IPK-12 Koncoaudauus — Jdpysicecmsa coe cneyuanna
en.

! » Hamenenun 8 MCPO 10 , MCPO 12 n MCC 27, osarnaBenu Y HaccTHIIHOREA HApy»ecTsa,
APYXXCCTBA CBC CICLMANMA WHBECTHMLMOHHZ Len (M3jafenNy TNpes OKTOMBpHM 2012r.) -
Usmenenuara onpesensT TOHATHETO ,UWBECTRIMOMHH J[PYXecTBa” M MM  II03BOJIAAAT
0cBoGOXAABANE OT KOHCOMHAALMA HA NBIEPUM TPEATIPUATHA, BMecTo TOBA, HMHBECTHIIMOHHOTO
ADYKECTAO € 3amb/DKEeHO Ja OLCHABA WHBECTHUMATA BbB BCAKO MBIIEPHO TPEANPHUATHE IO
clipaBejuinaa erodumocr B nevanbara wmnM sarybata B choTaercrsue ¢ MOOO g / MCC 39
(M3KUII0YEHHETO He Ce IPUAAra 3a JHIEPUN APYXKECTBA , KOUTO TPEAOCTABAT YCAYIH, CBRBP3AHM C
MABECTHIIMOHHATA AeHHOCT Ma MHBECTHIMOHHOTO APYMECTBO). VHBECTHIIMONHOTO HPY»KecTBO e
ATBRHO Aa OTIMTA MABCCTHLHMATA CH B CHOTBCTHOTO NBINEPHO IPEATIPHATHE 10 €AMH M CHIIH
HaUMH B CBOHTE XOMCONMAMPAHM M HHAMBHAYWIHH QUHAaHCOAM OT4erd, BLBEICHH ¢a X
RONB/IHUTENINN OTIOBECTABAHMA. VI3MEHeHNATA ca B CHAA 3a FOAMIIMY TIEPHOLH, BATOYBAIM 12
M CJIE, 1 AlTyapH 2014T., UM CbC 3414 JaTa. PRKOBOACTBOTO e OY4KBA WAKAKEB eheKT BBPXY
ropumnyre GUEAHCOBN OTYET HA rpynaTa, ToH KaTo HPY/XECTBOTO-MaHKa He € MUBECTHLHMOHUO
TIpeIpusIve.

* MC®O 11 Cosmecmnnu aneancumermu (uananen npes Mait 20115, — B cnna sa FOAMHIAN
TIEpHoJd 0T 01.01.2013r, mpuer ot EC 33 npunarade 3a roguinny nepuogy, 3ano4samy Ha WM
¢/1eq 01.01.20141.) ~ 03K Crauaapr samens MCC 31 Jlanoae B chamectsy TIPEATIPHATHA, KAKTO U
IIKP 13 ChBMecTHO KOHTPOIMpaHM TpeANpHsTHS HETApHIAd BUOCKM OT KOHTDOJNMPAIMTE
CHAPYXHULM. HoauaT cTanzapT N3KCKBA CTpana 0 CHBMECTEH AUTaXHMENT 4a OTIpELEsNTH THIIA Ha
ChBMECTHHA HTKWMEHT, B KOHTO TA y4acTsa KaTo OIeHHM CBOWTE HPABA M BATL/DKEHMA U Chej
TOBA OTPASH Te3W NPABA M 3ANBIDKEHHA B CHOTBETCTBHE ¢ THIA HA CHBMECTHUA AHTAKHMEOHT.
ChamecTHiTE AHIKUMEHTH Ca HJTH CHAMECTHY JACHHOCTY WM DKORHT BEHTTHPU:

* B seitHocT 1o cBBMECTEM aHIAXUMEHT, CTPAHMTE WMarT TPA&OTO &BPXY AKTHBHTE M
SaALDKEHuA 10 NACHBHTE, OTHACAIM (€ 10 aWraxumenrta. JIpyxecTsata mwofinT
BEHTYDPUM ONEPATOPH NPHIHABAT TEXHWTE AKTHBH, IACHBH, TPUXOHHM U PASXOLZH IO
OTHOIICHHE Ua TeXHHA K51 & AHTAKVMEHTa;

* B mxolAT BeHTWHD, CTpanwTe MMAT NpaBo camo Ao pasmMepa Ha HETHWYe aKTMBH IO
asraxumenTa. CTpada B /OKOHT BEHTYBHD TPHIAra KATIWTATOBHA METOZ 38 OTYMTAHe Ha
CBOSTA HHBECTHLIMA B JUKOHHT BEeHTYLPAa B CLOTBEercTBHe ¢ MOC 28 HasecTunnu B
aCOLMUPANH NPEHTIPAATHA,
Hosusar cragaapr MCOO 11 npemaxsa onuusTa 3a TIpUJIarane Ha IPONOPHHONANHA KOHCOHAZIMA
¥ HSHCKBA Jia Ce MON3BA METOA2 Ha COOCTBEHMS KAlMTAN IPH KOHCOMMEANHMS Ha ChaMECTHO
KOHTPOAMPEHY I PEAIPUATHH,

* MCOO 12 Onoaecmsaane na danose a dpyau npednpusimus (A3pazen npes Maii 2011r, —
B CHJ1a 32 rofAMIIMH NIEPUOLH OT 01.01.2013r., npuer ot EC sa npunarane 3a roguaumu TepHOKH,
SanovBalNd HA WM ¢/Ief 01.01.2014r.) — Hoeust cranzapr xomOuHupa, oforaTABa U 3aMeHA
H3NCKBAHUATA 32 OTOBECTABAHE, KACACHM MBINEPAM DPEAIPHATHSH, CHBMECTHH TPEeATIPUATHSA,
4CONUHPAHU NPEANPHATHA B CTPYKTYPUPAHH Jpyxectsa, ToM H3HCKBA HeTalIMo oNoBeCTaBane Ha
uHdopManus, KOoATO AaBa BBEMOXKHOCT Ha norpeburesure Ha undopmamus 0T GHUHAHCOBHTE
OTUETH AA OUCHSAT XADAKTEPB M PUCKOBETE CBBP3AHM C [ASIOBE B APYTH HPEATIPUATHA, KAKTO K
edexTUTE OT Te3N ALN0Be BBPXy GHHUAHCOAATA TIOBHIAA Ha Apysecrsoro, HeroaoTo dhHHAHCOBO
CBCTOAHHE M TIADWYHITE MY II0TOLH,

* KPMC®O 21 3agb/okenus 3a ZAHbOU U TAKCH € uHTepnperaima xa MCC 37 [posusuuy,
YCIO2HH 3aXBJDKEHHA U yenoanu axtasn. MCC 37 yeranosasa KPHUTCPHH 3a TIPU3HABAHETO HA
SAAB/IKCHHE, ¢/l OT KOMTO € W3HCKAAHETO TPEANPHATHETO LA MMA CETaIiMe Bamb/UKesuA B
Pe3YIIraT OT MUHAIH ¢H8uTHA (M3BECTHO KaTO 3a/UBJOKABAIIC cubuTne ). PasAcHCHHETO NIOACHABA,
¥e ABIrBT, KOHTO NOopawna 3afb/Dkedqe 3a IVIAIAHE Ha TAKca, e OT HEHHOCTHTE, ONMHCAHH B
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CBOTBETHOTO BAKOHOAATENCTA0, KOSTO HeJH IaianeTo. PasiCHeRNeTo ONpPesess, Ye BalosnTe He
Ce IPUBHABAT, AK0 HAMA HACTOSINO 33/(b/DKEHHE 3a 3aTUlaiaNe Ha AaHbKa KbM KPas Ha IICPHOAA H
¢e IPUBHARA, AKO HACTOALIO 3aEHDKEHHE 32 3aIialiane Ha ZaHbKa (Hajora, Takeara, Pas/HIHA OT
AAHBK 2'6PRY AOXOAA) CHLUIECTBYBA KbM Kpas Ha OT4eTHHMA nepuoi. [IpyxecTsoTo ciexsa Aa
NpusHAad aKTHB, aKO e HpeliuiaTeHa TAKca, HaJIOT, HO ace Ouie HWe pasnojaraT ¢ HACTOAMIOTO
sarb/DKEHMe 32 IUianiade, To3M MPHHNUI ce MPUJAra U KbM MEXIHHHHTE QUHAHCOAW OTYETH.
KPMC®O 21 e a cuia 3a FOAHIUNS TIEPHOAH, 3AlI0YAALEH Ha HIH eJ1ey 01.01.2014T,

o Usmenenusnt a MCC 39, osarmaseny Hopaups va AEDHBATH M IpPOABiKAaBaHe HA
xeprppane (A3aned Ipes cenreMspH 2013 r.) — MaMeHeHnATa N0380/saaT NPOJHIDKABAHESTO HA
CHETOAOAHO OTHHTAHE HaA XGJDKHDAHET0 a CHTYAUHs, KOFaro KOHTpareHra II0 AEepHBaTHE,
onpesesier KaTo XeKUPalk HHCTPYMEHT Ce 3aMEHA ¢ HOB KOHTpareHT (M3aecTHO KaTo ,HOaallny Ha
zepuaatusa”), KaTO NOCHEHANA OF SaKOMM HJM NOASAKOHOBM HOPMATHAaHH axroae, ako ca
MBITBJIHENN Onpefeseny yesosru. Te ¢a a cra 3a rOAMIIHY MEPHOSH, 3all0Yaatiy Ha WM CHIeH
01.01.2014 1oMEa, PHKOBOACTBOTO HE 0OYAKBA MAKAKHA ©(PEKT BLPXY IOAMUIHHTE (HHAHCOAH
OTHETH Ha [{py#ecTBoTo, HPH JIUICA HA TAKHAaa CHeJIKH.

ChcpEATe HOAM CTANAADTH, USMEHEMHsS W DAasfCHEeHWATa, KOuTo ca Gusnm mspaaenw or CMCC
(1ASB), 1o Bce ome He ¢a B CHa 3a QUHANCOBATA TOAUHA, 3allOUBANA HA 1 AHYADH 2014l U He ca
HoO-paHHo npuerH or I'pynmara. PBKOAOACTBOTO OYAKBa, 4€ HOAWTE CTAHAAPTH, HU3MEHEHMS H
passicHenwsTa, me G'bAaT MpUeTH Bha PHHAHCOBHTE OTYCTH Ha I'pymara, KOraTo T¢ a/IH3ar a cuia.
I'pynara e oueHwna, KBHEETO € BB3MOMKHO, HOTEHUHATHOTO BB3ACHCTBHE HA aCHYKH TE3H HOBM
CTAHZADTH, H3MEHEHUA U Pa3ACHEHHH, KOUTO 1e par edeKTHBHN 3a OBACINS IEPHOAH.

« MCC 19 (pesmaupar - 2011 r.) Zloxoan Ha HaeTH AMNa (2 Cuaa 3a TOAMHIEY EPHOAM OT
01.07.2014 T. — ne e npuer or EK), Tasn Mpomsna e CBLP3ANA C PassCHEHHe OTHOCHO TPETHPAKETO
HA BHOCKM, HANPABEHH OT CIPaHa HA CAYKWTEIHM WM TPOTH JANUA B TIadoae ¢ aeduHMpany
HOXOAH, ChIMacHO QOpMAIHETE YWI0anud Ha ChoTacTHAN Iad, Ilpomarara onpejensy, ye TesH
AHOCKH CJIeHBa A e TPETHPAT KATO HAMAJICHHE HA PAsXOAMTe 32 CTAXK HIH edexT B IoCeBaINTE
OICHKH Ha HerHEa nacua {aKTsa) 10 IJIAKa a 32aHCHMOCT OT TOBA A3JIM aHOCKETe ca obaspsanu
ChC CTAXKAE WIH HE.

+» MCOO0 9 @unancosu uncmpymesmu (M3paneH Ipes Hoemapy 20007, H PeAaKTHpan 1pes
OKTOMSBDH 2010T. — AATATA 324 BAH3AHE a CHJIA € OTJOKena 32 NePUOAH, 3aN0MBAIIM HA WM CHex
01.01.20150, Kare HO-pAHHO NpUiara€e He € paspemieno) ~ TO3M CraHiapT BBBEX/AA HOBH
H3MCKaaHus 32 xiacnGUKanua 1 usMepsase Ba QUHadHcoam akTHBH H QHHAHCOBH ITAGCHBH, KAKTO
¥ TAXHOTO ornucaare. Llenra na MCOO 9 e pa samectn nanmesnao MCC 39, ¢ xoero gunancosure
HHUCTPYMERTH e Ce OTYMTAT M IPEACTABAT CaMO CBhIJIACHO HIHCKAZWMATA Ha HOBMA CTARAApT.
CerilacHe npoexra 3a nogMsunara Ha MCC 39 ¢ nosus cranaapT, Tosa tpabaa pa craie ¢ Tpu dasu:

- mhpaa $asa — KrackdHKanEy ¥ onewAsase wa (QUHAHCOAMTE aKTHaW M HacumaH -
noaMenern ca yacry or MCC 30, caBp3ady ¢ KIaCHDHKAMATA HA U OfleHKaTa Ha (PHHAHCOBHTE
HHCTPYMEHTH;

- 8TOpa $asa — MeTooaoras 3a obesiienka na QUHAHCOAHTE HECTPYMEHTH — HPOEKT, KOHTO
noznexu ua obcexzane (npes M. ¢eapyapy 20147, CA MPHKHOYEHHN PasdcKaauus HO Orpasdens
H3MEHeNHs HA UBHCKBAHMATA 32 KIacHQHKALU ¥ OLeHKa);

- TpeTa (asa ~ CHeTOA0LHO OTYNTAHE HA XeJKHDPAHeTo — IIPHeTa € HoBa rasa keM MCPO
0, HMBAAZIEHA TPes M. HOEMapyu 20130, BHAEKJANIA HOB MOAEJ 332 CUETOAONHO OTHHTAHE HA
XeKMPAHETO,

MCO0O g usucxaa 3a BCHMKH NMPH3KATH (PUHAHCOBH aKTHAK, KOUTO ¢4 B o6xsara na MCC 39
PuNaNCOsU UHCMPYMEHMU, TIPH3HABAHET0 H H3MEPBAHETO UM Aa Obe noc/eaalino OTYETeHO RO
AMOPTHIMPYEMA HEHA WJIN CripaBefiyiusa crofnoct, To-Cnennaibo AbArcawre HHBECTHNHNN, KOHTO
ce AbPXKAT B PAMKHTE Ha ¢aud OusHec MOJEJ, MHATC UEJ € Aa cu0Apa JorcacpuyTe MapHuHH
HOTOUM M KOWTO ¥MAT AOIGAOPHH MMaPUYHH MOTOIH, KOWTO €A CAHMHCTBEHO IIJIAINAHNA Ha IVIRBHHNA
W JIUXBa 10 FAABHMIATE K He A 3aKPUTH, COMKHOBEHO ¢ ONEHABAT [0 AMOPTH3NPAHA CTOHHOCT B
Kpas Ha CACHAATINTE OTYETHS NMeproxy. BCHUKH OCTAHANM JBAFOBH HHAGSTHIINM M KAIIHTANIOBU
HHBECTHIIHM (€ H3MepaaT IO TAXHATAZ COPaBe//INBa CTOMHOCT B Kpasm mHa IOCHEABALIATE
CUETOBOJHU IIEPHORH,
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“MHEPA XON4NHI" AL
Nipunomenun Kom nancanudupanus mesOuHes PuHaHcos amyem sa nepuada s3oevpsaw], Ha
31.12.20142,

Hpit-supunrennuar epexr or MCPO 9, kacaem knacudukaunusra 1 H3MEPRaHEeTo Ha
¢HHAHCOBHTE IBCHBM 3aCATA OTYHTRHETO HA IPOMEHHTE B CIIPBBE/IMBATA CTOMHOCT Ha bescpouen
bHHAHCOB NIACHB (OUPeeeHH 10 CIPABEIHBE CICHHOCT B leyanbata win 3aryORTa) ABIDKAINE ce
Ha IIPOMEHH B XKPEAUTHUA PHCK HA To3¥ nacus. o-cnemnanmo, ceriacko MCOO o, 3a tpHHaAHCOBH
TIACHBEH, KOUTO €2 ONPEACIEHH 0 CPABEUIMBR CTOHHOCT B niedasfara wm 3aryba, crolisocrrs Ha
TIPOMAHATE B CHPABEJIMBETA CTOHHOCT Ha (MHAHCOBHA TIACHB, KOATO CC L/ HB IPOMEHHTE B
KDEZANTHHA PHCK HB TO3W [1ACHB Ce IPH3HABA B APYT BeeoBXBATEH JOXO/, OCBEH aKO TPH3HABAHETO
Ha epeKTa OT NPOMEHNTE B KPEIUTHHSA PHCK HB IACHBB B APYT Beeobxnaten AOXOX, 1€ Ch3faje wiH
YBCIHYM CUETOBOJHO HECHOTACTCTBHE B nedanGara waM sarybara. ITpomenure B cripaseisHBaTa
CTOMHOCT, NPOMBTHYAINH OT KDEAWTHHS DHCK Ha QMHAHCOB IACHE BHOCHEACTRHE He ce
npexascuuuEpar B nevanta wiH s3aryba. B moMenTts chroacie MCC 39, #aJaTa cyma Ha
TIPOMAHBTE B CHDBBEJUIMBBTA CTOMHOCT HA (PMHBHCOBHMA NACHB ONpEeAEieH 1o clipaseinea
CTOMHOCT B NIevanba wM 3aryba ce IpH3HaBa B nedanbaTa wiH 3arybars,

VISHCKBAHUATR 32 OTIMCBAHE CE 3ATIB3BAT IIOYTH HenpoMereHH ewprascHo MCC 39,

MC®O 9 Bsm3a B cHsTd 3a FOANIIHA HEPHOAH 3ATIOYRAIIH Ha/Mim coien 1 sHyapy 20157, (o~
PaHHO IpuslaraHe e paapeilieHo), see ome He e npuet or EC, KbM Momenta CMCC (IASB) e peusin,
HE ZaTaTB 01.01.2015T. HAMA Ja A€ AOCTATHYHO BpeMe Ha IPeANDHATHSATA [a ce TIOArOTBAT 34
HpHaarasero Ha HosusA creuaapr MCOO 9, nopaxy xoero moxe na §bae oTI0KeHO TIPHAAraHeTo
HB CTRHJAPTE 3B I'OZUIIHY NIEPHOAH, 3aTI0UBAIM Ha WJH ClIe 01 AHyapH 2018r.

Poroponcreoto ouakes MCPO g sa Gupe NpHJOKeH OT 1'pynsTa B roammuure GHIIAHCOBH
OTHETH, KOTATO TOBA CTaHe 33MBb/UKMTENHO, CBINO TAK4, Ye NPHJIBIAHCTO HA HOBHSA Craspapr 1ge
HMa 3HaqHTeIeH eeKT BBPXY CYMHTE, OTUETEHH 110 OBOJ bHHAMCOBHTE AXTHBH H QHHAHCOBHTE
IBCUBH Ha 'pyneTa. Bupexs ToRa, He e yMeCTHO Ja ce npejnocrans pasymua npubauaurenss
OHEHKa HB edeKTa 10 3a8bPINBANETO Ha AeTak/HAA Hperaes,

Onosecrssanns 3a xoMmienTa GUHAHCOBY OTYETH
Kommnexra hunancosm oTyers, BIIOYBE CleaHATe KOMIIOHEHTH:
* Kouconuampau otder 3a GHHAHCOBOTO CHOTOTHEE KDM Kpas Ha IIEpPHOAB;
s Koucomnaupan oryer s3a neganbara unu sarybata H ApyruH BceoGXpateH AOXOH 3a
HepHoza;
* KoHcosnmaupaH oT9er 3a IPOMENHTe B COBCTBEHMHE KANMTAN 52 TIEPHOAR,
* KoHcosmaupan OTYeT 34 NApHYHKETE NOTOMY 34 nepuoaa;
* TIOACHATC/IHA OPHJIOKEHNA, TIPEJCTABIABAINE 060GIIEHHEe HB NO-BAXHWTE CUETOBOLHH
NOJMTHKN H APYTE NOACHHTEMHA HH(OPMANUA, H
IIpepcraBaT ce ¢ eiHAKBO 3HAYEHHE BCHYKH QHHARCOBH OTIYETH B IIh/eH KOMILJIEXT OT GHHBHCOBH
OTYEeTH.

HpaRumny Ha KOHCOAMAAHATA

KoHconmmanpanus mexiauuen QHHBHCOB OTYET BX/TIOMBA (PHHAHCOBHTE OTYETH HA APYHECTBOTO-
MaiKB, ABIEPHUTE H ACONHUDPAHH JPYIKECTBA.

JIBIHNEPHO APYXKECTBO € BCAKO APYKECTBO, BKMOUNTEIHO — HEIOPUAHYECKO JIHIE, KATO HATDUMED
CHAPYKHC, B KOHTO JPYMECTBOTO-MBHKE, NIPAKO HJIH KOCBEHO HPHTEXBBA TIOBEYE OT 50 % or
nipaBata uB rJac B O6moro cxbpande u/uaM HMa HPABOTO /12 HAZHAYM Hag 50 % OT WieHOBeTE HR
CbBeTa HB IMPEKTOPHUTE WAH 10 CHAATA HB IIHCMEHO CIIOPasyMeHHe MOXe AB YIPaKHABA KOHTDO)I
BBPXY QHHAHCOBATB M ONEPATHBHR TOTHTHKA,

Hbinepunre fApyxecrsa ce KOHCO/IMAMPBT OT ABTATA Ha NPHACOHBRHe na edextHBen KOHTDOJ 0T
Fpynara ¥ ce NpexpaTass KOHCOAMAHPBHETO UM OT Aarata Ha 3Bryba Ha KOHTPOJI OT I'pynara,
DHUHAHCOBHTE OTYETH HB ABIICPHATE APYXKECTBA 32 UEJHTe Ha KOHCOMUAAIMATA Ca H3MOTBEHHM 3a
CBIUHA OTHETeH NICPHOZ, KaKTO H TO3M Ma JPYXeCTBOTO-Maiika M IpH NIPHJIATAHE HB eMHHA
CUCTOBO/IHA TIO/MTHRA.

Hexoutposmpaimo yuacre e xatuTamsT Ha HaneHo APYHCCTBO, KOHTO He MOME NpAKO MM
KOCBEHO J1a ce OTHECE KbM JPYKECTBOTO-MakiKka. HeKOoHTpoMpaIoTo YHACTHE ChABPXE! 1) CymaTa
HB A€/ HA TPETH JIULA ~ AKIHOHEPH /CHAPYKHHIH KbM AATATA HB KOHCOMHMIALVATA 34 I'bPBH BT
B CNIPABE/UTMBBTA CTOWMOCT Ha HETHHTE dKTHBH HB JBIIEPHHTE APYXECTBA M 2)M3MEHEHHETO Ha
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“UHOPA XONTANKHI ALl
Npunaxcenun xom kanconuduparus memdunen hunancos amvem 3a nepuada 3asvpweaiy Ha
31.12.20142,

Jena Ha Te3W JIMHA & COOCTBEHMA KAIHTan Ha BCAKO OT CHOTBETHHTE NBIIEPHH APYKECTBA OT
HPBATA MM KOHCOMHANMA KO KPas UB TEKYUIHA OTUETEH IIEPHOS,

Hexonrponupammre yqacTas ce NPeACTBBAT OTACNHO B CODCTBEHMA KanuTan HB KOHCO/TMAHPAHUA
OTYeT 3a (HHAHCOBOTO CBCTOAHME M KOHCOMMIMpAaHHA OTYET 3a NpOMeHHMTe B coBersenus
Ralrran,

Orne/mo ce npeacrass a KOHCOJMAHDARHHA OTHeT sa Nedanbara iy sarybara ¥ apyrus
BceobXBaTen NOXOA M Jie/la Ha HEKOHTPOJMPBIUIOTO YHacTHe & HeTHara medanta ¥ B obmun
sceobxBaTeH ToX0A 34 TOAHHATA,

Oriernre Ma IbLUEDHWTE APYKECTBA BIJIOYEHH B KOMCOMMIMDAHMA (DUHAHCOB OTuer ca
KOHCO/IMAMpand Ha 6asa Ha Meroza ,IIiHAa KOHCOMBAANHEA”, PR 1O pel, Kato e NpHaarBHa
yaudHuEpana 3a ceinecrsennte o0eKTH cueTOBOAMA NonuTHKa. OmNepanuuTe /cpenxurte/ ®
pasueTdTe MeWAy APYXECTsa OT IPYnarta ¢a HalbIHO eTHMBHHDAHH, BKJI HEDEATH3HpAHATA
FpTPELHOrpyTIoaa nevuanta win saryba,

HpomerH B yqacTHETO Ha APYIKECTBOTO-MAliKa & ABIEPHO APYIKECTBO, KOUTO HE A0MAT 0 saryGa
HB KOHTPOJI C€ OTIHTBT KATO ONEePAlHH ChC COBCTReHHA KAITUTAN.

Hpu 3aryba HB KOHTPOJI HaJl ABIIEPHO APYIKECTBO, BCHUKH CYMH NPH3HATH B Apyr BeeoOxBaTed
AOXOA 110 OTHOIIEHHE HA TOBA JPYXKECTBO, C€ OTUMTAT KAKTO AKO HPEKTHO APYIKECTBOTO-MaiiKa e
0oCcBOGOXZAABA OT CHLOTBETHHTE AKTHBH WM TACHAH, Cnipagesnusata croMMocr Ha Besika
MMBECTHLIAA 3a/ibpKana a OHBINETO [BIEPHO APYXKECTBO KbM JATATa HB 3aryGa HB KOHTPON ¢e
CHMTA 34 CNPABEVIMBA CTOHHOCT NPH IBPBOHAYAIHO NPU3HABAHE HA (UHAHCOB AKTHB B
cporBeTcTBRE ¢ MCC 39 mwin 3a ceGecToHROCT NPH BPBOHAYAIHO IPH3HABAME HA HHBECTHIINA B
ACOLHMPAHO HJIH ChBMECTHO NPeAnpusTHe,

ACOLIMEPAHH ADYXeCTBA, Ca Te3H B KOoMTO IDynara ynpakHAsa SHAUMTETMO BjIAHMe, HO He
NPEACTABAAAAT TBILEPHH APYIKECTBA.

3HauNTeNIHO BIMAHHE € NPABOTO HA Y4HaCTHE NPH Aa3eMaHETO HA pelesua, CBBP3asH ¢
(uHEaHCcOBaTa M onepaTHAHATA MOJMTHKA HA NPEANPHSTHETO, 8 KOETO € HHAECTHPAHO, HO HE e
KOHTPOJI H/IH CbaMECTEH KOHTPOJ B'bPXY TA3H IOIMTHKA.

ACOLIMHEPaHOTO APYKECTBO & BXIIOYAA B KOHCONMuAHpanua puEancoa oTuer Ha I'pynara, karo ce
IIp#ara MeToabT Ha coberaenun xamaTasn,

puaobunane Ha XpIHEPHU APYIKECTBA

Hpu npunobusane ma rbuepno apyxectso or I'pynara npH Gusnec-koMOUMALIHH ce H3Mos3sa
METONBT Ha mpuaobusane (noxymko-rponax6a). Ipu wepBoHavanHo Npr3HaBaHe aKTHBUTE H
nacuapre Ha NpuAoBHTOTO ABINEPHO TPEANPHATHE CE BKIHOYBAT & KOHCOMBAMpaHKA (PHHAHCOB
OTHET 32 PHHAHCOBOTO CHCTOAHHE [0 TAXHATA CIPAAEA/IHEA CTOMHOCT KBM JaTaTa Ha PB3MAHATB.
Hpeanmennero Ha cymara OT NPEXBBPACHOTO Fb3HATPAKICHHE T €yMaTa Ha HEKOHTDOJHPAIHOTO
yHacTHe B NpHAOOHAAHOTO APYKeCTBO, A IIPH NpHAOGHBAHE HA eTalu ¥ CIIPaaeIMBaTa CTOHHOCT
HB JIATATa HA NPHACOHUBBHE HA NO-PAHO NDUTEXABAHOTO KAIINTAIOBO YIACTHE B npeAoBHBAHOTO
APYXeCTBO, Haj NpuAcOHTATE DA3rPAHHUYHMM AKTHAH M II0ETH NACHBH HA npyaobusamoro
APYMECTBO, ¢ TDETHDA H HPH3HAAA KATO PElTyTalys. AKO IETBT Ha NPHROBHAAINOTO APYKECTBO a
CNpase/UiHaaTa CrONHOCT HA HETHHTe NPUACOHTH PasrPAHMYMMM AKTHBH M IIOSTH [ACHBH Ha
NpuIoGHBALIOTO APYKECTBO NPEBUINARA NeHATA Ha NPUAOGHBane, Toaa Hpeasenye ce pU3Hana
B XOHCOJMMAMpauuA OT4eT 3a Nevanbata wiu sarybara M APYruA BceobXBATEM OXOA B CTATHA
Hedan6H or npuiobuBane Ha AbINEPUH APYXKecTBa”,

IIponam6a wa 1pmepun Xpyxecraa

Iipu npoaax6s wmm Apyra dopma Ha 3aryba HB KOHTPON BBPXY ABLIEPHO ZPYKECTBO C€ OTTIMCBBT
AKTHBHTE H NACHBHTE, BKJ. PEIYTAlMATA HA ABIHEPHOTO APYKECTBO 110 HAAHCOBA CTOHHOCT KbM
Aatara Ha saryba Ma xonTpos. HekOHTPONMpAIHOTO yuacTHe B Tosa ABINEPHO JAPYXKECTBO Ce
OTIIHCBA 110 GasiaHcoaa CTOHHOCT KbM JATATE Ma 3BTy6a Ha KOHTPOIL. ITpuanara ce mosyueHoro
BLIUATPAKAEHHE 110 CIPABEATHAATA CTOHHOCT OT CAe/KaTa /chOHTHeTo/ HoBeso Ao 3aryba na
KOHTPOIL.
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“UHORA XONANHI” ALl
Npunoxcenun kom KoHcanuduparnun mexduses PUHAHCOB amuem 3a nepuada 30ebPWEaU] HY
31.12.2014:,

IIPH3HABAHE HA IPUXO/

Hpuxoa or npogaxGa ua croku

IIpuxon or npoxaxba Ha CTOKY ce NPH3HABA BBB (GHUHAHCOBHAT OTHET 32 BCeOGXBATHHSA JIOXOJ HA
AATaTa, Ha KOATO CTOKHMTE CB JOCTABEHH HA KJIMEHTA H NPBBOTC HB COGCTBEHOCT € NPEeXBHPEHO.
IIpuxoz e cnpaseiuBaTa CTOHHOCT Ha NIOJIYYeHBTa /M Jb/IKHMATA [IPECTALASN 3B CTOKHTE, HETC
OT THPTOBCKH OTCTHIIKA H JaHBUH (T.€. AawpK gobaseHa cToiHoCT) NpH npoxaxtaTa.

TaxcH 3a obcaykBane
Taxcure 3a o6cmyxsaHe ce NPHSHABAT NIPe3 NEPHOAA HA ZOTOBOPB 34 O6C/TYKBaHE,

IIpuxonu or AmxeM
Hpuxops oT Anxsw ce NpPH3HABAT NPONOPIMOHAIHC 33 NEPHOZA IO METOAA Ha edexruBHaATa
JMXBA.

Hpuxoan oT Bb3HArpaM)AeHHA 3a Ipana

IIpuxoau or ¢ukcupauy BH3HAIDAXAEHHA 32 NPABB CE NPH3HABAT CHIJIACHO CBABDIKBHHETO Ha
CBOTBETHOTO CIOPasyMeHHe, Ha IMHe#HB Ga3a 3B IePrOZia Ha BeX IMLEHSHOHHOTO CIIOPA3YMEHHe.
Bh3HarpamaenuATs 3a MpaBa CBBP3AHU ¢ HPOXWKOH ce NPH3HABAT B Mevanfa WM saryba, Koraro
POAYKTATE ca NPOAAJNEHH OT IOAYIATE/IA HA AHIEH34a.

IIpuxonu or nueuern
ilpuxon o AMBHAEHTH ce NPU3HABA, KOTATO Ce YCTAaHOBM HPABOTO A2 O HONMYYY JHBHAECHT,

AOIoOBOPH 3A CTPOUTE/ICTBO
JloroBop 3a CTPOUTENCTBO € IOTOBOP, B KOKTO € OTOBOPEHo KOHKPETHO HW3TPaxAaHe HA AXTHB W/IH
Ha CBBKYHHOCT OT aKTHBM, KOHTC €4 B TACHA B3AHMHA BDHSKA W/IH B3aMMHB 3aBHCHMOCT IO
OTHOLICHME HA TAXHOTC NPOEKTAPAHE, TEXHONOTHSA ¥ (PYHKINIA, KpaliHa e HUTH NIpeHasHaveHTe.
JloroBop na 6a3a Ha TBEDAR lleHa € JOroBop 3a CTPOWTENICTBO, KOHTO € CKTIOYEHM Ha TBBpHa
AOrOBODHA LeHa WK TBBPAA EAMHHYHA LEHa HA IOTOBHA IPOIYKT, KOATO B MAKOH CAY4AH € 0f-
BBP3aHA € KMIAY3H 34 IOBHHIABAHE HA DA3XOAATE.
Horosop na Gasa “pasxozu Iwioc” e zoroBop 3a CTPOHTE/ICTBO, TIPH KOHTIO €€ BH3CTAHOBABAT
ACTYCTHMHTE WIH ONPEAE/ICHHATE M0 APYT HBYAH Pa3XOAH ILTIOC MPOLEHT KbM TE3H PASKOAN WM
TBBDIO BEIHBIPANKICHHE,
Crumiosienwre i ZefiCTBBINA [IPe3 TeKYIIHs OTIETEN TIeDHOA XOrOBOPH ¢a ua asa TebDAA 1enHa,
Ilpuxozmre no joroopa ce oueHsBAT NOC CIpaBefVIMBATA CTOHHOCT Ha MOJIYYCHOTO WJIH
TNIOAVIEXALIO HA IMOJIYYABBHE BLI3HBIPAXKACHHE W BIUNOUBAT IrbPBOHAYAIHBTA CYMa HA NPHXOZA,
AOCTOBOPEH B LOrOBODA; M3MEHEHHMS B CTPOMTENHHTe DAaGOTH, MBIIANAHETO HA WCKOBE H
MATEPHAINK CTHMY/IH JI0 CTENEHTA, B KOATO € BEPOATHO Te Ja NOBEJAT HO pealH3upaHe Ha
IIPAXOA# M CBINKTE MOTAT 2a ObJIAT HAAEXK/IHO CIIEHEHH.
PasxonuTe 10 J0T0BOpa BKAIOUBAT:

“ PA3XO/H, KOHTO Ca NPSIKO CBBP3AHH ¢ KOHKPETHHS IOroBOp;

- PasXo[H, KOHTO C€ OTHACAT KBM AeHHOCTTA IO AOTOBOPA KATO L0 W MOTAT AB Ghaar

PB3NpESesIeHH KbM AOrOBODB;

- TakuBa ADYIH Pa3xoaB, KOWTO MOTaT Aa OBJABT KOHKDETHO HAYHCIEHY Ha KIHEHTa

CHEJIACHO YCJIOBHATA HA JOTOBODA.
Koraro pesysmaTsT OT egmu JAOTOBOP 3a CIPOMTEJCTBO MOMKE za OBie OLEHEH HaJewIHo,
NIPHXOANTE S PBIXOANTE, CELP3AHH C JOTOBOPA 34 CTPOHTEJICTBO, CC NPH3HABAT KBTO NPHXOXH H
DasX0hu upes OTYNTAHE HA €TANa HA W3NBJIHEHHE HA JJOTOBODHBTA AEHHOCT HA KDAs HA OTYETHHS
neproz. OuaxsanuTe 3aryGH 10 ZOFOBOPA 3a CTPOHTENCTBO He3abaBHO ce HDH3HABBT KATO PASXOX.
VISBbpIIEHH Da3xoZy 10 JOTOBOPA, KOHTO CE OTHACAT 34 GBAEIH NeHHOCTH MO JOroBopa ce
NIPHBHABAT KATO aKTHB IPH YC/IOBHE, Y€ e BEPOATHO Te sa G'hAat Bs3crBHOBeHH. TakuBa pasxoxu
TMPEACTBEAABAT CyMd, AB/DKMMa OT K/THEHTA H Ce KTacH(pHIHpaT Kato Hesapbpmeny pe6oTH no
JOroBopa.
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“UHOPA XONBNAT ALQ
fipunaxenun Kom Kancaaudupanun MemOuHen (hurancos amuem 3a nepuoda 306BPUBAU HO
31.12.20142.

EramsT Ha 3asbprueHoCT Ha AaAeH JOT0A0P 33 CTPOHTEJCTA0 Ce ONPEAENN HPEs ChOTHOTIEHNETO Ha
UacTTa OT DAsXOAWTE IO JOropopa, HAaNDA3CHW 3a H3BLPLIEHATA O MoMmeHTa DaGOTB, KbM
NpeABAZEHHTE OOIIM PA3XOAH IO XOrOBOpA.

MexanHHATe IIAINAKEY W TIOJIVICHHTE OT K/IHEHTHTE ABAHCH HeCTo He OTPa3HBAT M3BBLPIIEHATA
pabora.

Korato pesysrraTiTe 0T Za/ieH JOroBOp 34 CTPOUTEIICTBO HE MOTAT A2 6paar vagesxxHO OneHeny:
npuxopute TPsbBa Aa GBHAAT NPHSHATH CAMO JIOTOJIKOBA, JOKOJKOTO € a8€POoATHO HANDAACHHTE
PasxoiH 110 AOTOBOPA Aa ObaT BR3CTaHOBEHH;

Pasxozure mo porosopa Tpubsa xa Guaar NPH3HATH KaTO PABXOA 3a NepHoha, Npes KoHTo ca
HapaBeHH.

Koraro uma Bepoarsoct ofmiara cyma Ha PasXOAHTE 10 AOroBopa Aa npepamaba ofmara cyma Ha
HPHXOAHMTE 10 J0r0BODPA, OYAKBAHHTE 3ary0u HesabaBHO Ce IPU3HABAT KATO PA3XOZ.

Hprnarane wa KPMC®O®O 15 Cnopasymemus ia CMPOoLIMeAcmnes Ha HeOeuICUMU
uMomy

PasyCHEHHETO ce NPWIAra 3a CYeTOROKHOTO OTYHTAHE Ha IIPHXOAUTE ¥ CBBLP3AHHTE DASXOAM Ha
HPEAUPHATHH, KOHTO NDEANPHEMAT CTPOMTEN]CTBOTO HA HEJBIOKMM MMOT NDPHKO WJIH upes
noauspupTe . O6xaata e OCHOBHO 338 CTPOMTEJICTBO HA HEZBIDKHM HMOT, HO Tak#aa
CnopasymeHH MOXE [a aKAIOYaAT ¥ AOCTABKATA Ha CTOKH WJIX YC/IYTH.

F'pynata onpezensa otaenHo 3a acAxo cropasymenye 3a CTPOHTENICTBO HAR HeXBHKHM HMOT, JaTH
nonaza B obxsata Ha MCC 11 wim MCC 8. OnpenensHero 3aBUCH OT yclioBHsTZ Ha
CIIOPAsyMEHHET0 ¥ BCHUKH NPHADYKaBaniy 1o GaxKts ¥ o6CTosTesicTpa.

MCC 11 ce npwiara, KOraTo CHOpPasyMEHHETo OTTOBAPH Ha AeQuHHMIMATA HA JOroBop 3a
CTPOHTEJICTBO: ,JIOT0A0pP, B KOHTO € KOHKPETHO ROTOBODEHO H3TPAMAAHETO HA AKTHB HAM Ha
CBAKYNHOCT oT akTHan'. ClopasymeHse 34 CTPOMTEVICTRO HA HEHAMKHM HMOT OTI'OBapH Ha
ReQUERIMTTA HA JOIOBOP 38 CTPOMTENICTBO, KOTATO KYLyBaYBT € B ChCTOSIHHME Ja ONPEReau
OCHOBHHTE CTDYKTYPHH €JEMEHTH HA NPOCKTa HA HEAAWKUMEN HUMOT Hpean samouBaHe Ha
CTPOMTEJICTBOTO M/HJIM 12 ONPEHENY OCHOBHU CTPYKTYPHM IIPOMEHH a IIpoLeca Ha CTPORTECTBOTO
{(He3aBHCHMO aJ/IH YHDaXKHYBA TA3M BEIMOKHOCT WIH He).

Koraro ce npunara MCC 11, ZOr0OBOPST 32 CTPOMTENCTEO BRAKYBA ChINO BCAKAKAH JOrOBODH UM
KOMIIOHEHTH 32 NPEAOCTABAHC Ha YC/IYTM, KOHTO €2 NDAKO CBLP3aHM ¢ H3rpaXKAaHeTo Ha
HeppykIMAR aMoT. Korato criopasymensero e B pamkure Ha o6xsara sa MCC 11 1 PE3YITATHT OT
HEro MOKe HaaexaHo Aa 6bie oueren, JIpyxecTBOTO IPU3HARA IPHXOANTE Ha 6a3aTa Ha eTana Ha
3aBBPIICHOCT HA JOTOBOPHATA LEeHHOCT B ¢hoTaererene ¢ MCC 11,

Criopasymenue 3a CTPOHTEJICTBO Ha HEABHMHM HMOT, B KOBTO KyFHyBRYHTE HMAT CaMo OrpaHuueHa
PHIMOXHOCT fia BAMAAT Ha IIPOEKTA HA HEABMNHMHH HMOT, HANDHMED A3 uabepar mpoexr
H3MENCGLy HMKOJIKO aapuaHTa, paspaGoremn ot I'pymata win i3 HalpaBsT caMO MUHHMAIHH
NIPOMEHH B OCHOBHMSA IIDOEKT, € CIOpasyMeHue 3a npopaxba Ha croxu B obxsata ua MCC i8.
Criopasymennero moxe Za He orToBapd Ha AeHHHIMATA HAa JOTOBOP 3a CTPOHTENCTBO H
CAGAORATEHHO TOTABA ITonaxa B o6xnara sa MCC 18.

Koraro 1o criopasymense He ce uanckaa 2a ce npunobHBaT ¥ AOCTABAT CTPOMTENHH MATEDHBJIH,
CIIOPASYMEHHETO MOXe Ja € Camo 3a NPEeAOCTA3WHE HA YCIyrM B ChoTBeTcTBme ¢ MCC 18 u
IIpHXOAKTE Ce NPHU3HAAT HA Ga3aTa Ha erama Ha 3aBBPIUICHOCT Ha CX€JIKATa, KaTo Ce NpHsara
METOXBT HA PONEHTA Ha 338bPIICHOCT.

Koraro or I'pynata ce H3ucKBa jia npesocTasn YUIYTH B CTPOHTENHH MATEPHAIH, 34 Aa U3IIBJIHY
Ca0€T0 JOroBODHO Baibh/DKEHHE 33 INPEZOCTABHHE Ha HeABWKHM HMMOT Ha KyTrysaua,
CIIOPA3yMEHHMET0 € CllopasyMmMeHue 3a npoaaxba Ba ¢Toku M ce HPHRAraT KPUTEpUHUTE 33
HDH3HABAHE A UPHXO/H, 3a710eHHM B naparpad 14 na MCC 18.

I'pynara moxe B npexsspiu BHPXy Kymysaua KOHTPOJ& H 3HAYHTEIHUTE PUCKOBE M IIOJZH OT
COOCTBEHOCTTa HAJ He3aBBPIIEHOTO IPOMBBOACTBO B TEKYIHOTO MY CBCTOMHHE B IIpOleca Ha
CTPOMTE/ICTBOTO. B Takba ciyuall, ako BCHMKH KDHTEDHH Ha naparpad 14 or MCC 18 ce
HSIBJIHARAT HENPEKBhCHATO B NIpOUECa Ha CTPOMTeNcTBoTo Ipymata NPHBHABA IIPHXOAHWTE Ha
Gasars Ha erana Ha 3aBBLPIIEHOCT, KATO Tipujiara METOZA Ha NPOLEHTA Ha saaspenoct. 'pynara
MOWE ia HDEXBBPJIH BBPXY KyIyBaya KOHTPOJA H SHAYMTEHHTE PHCKOBE H IIOJIBH OT
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co6CTBEHOCTTa Ha MEBIKMMHSA HMOT M3ILUI0 HAAeAHDX (Manp. npy 3aphpIIBaHe, 0O apeMe Ha
Wi el gpocraBkara). B raxpa cayvail I'pynarta cienBa Aa Npu3Hae NPHXOAHTE, CAMO KOFaTo ca
YA03JIeTBOPEHN BCHYKH KpRTePHH Ma nmaparpad 14 ot MCC 18. Koraro ot I'pynara ce usnckaa ga
H3BBPILM JOIbAMHTEHA PaboTa 110 BeYe JOCTABEHHA Ha KyIyBaYa HEABHKKM HMOT, TO IpH3HABa
33(B/DKEHAE U PasXox. 3ab/KEHHETO ce OleHABa B choTBercrBre ¢ MCC 37. Koraro ot 'pynara
©€ H3WCKBA A& AOCCTABH JOIMBIHHTEHN CTOKH HJIH YCAYIM, KOUTO €& OTAENHO PASTPAHHYMMH OT
aevye HOCTaBeHMHA Ha Kynysada HEABUXHM HMOT, TO Bede € PAsrPABHUMI0 OCTAaALINTEe CrOKH HJM
YCIIYIH KATO OTHEAEH KOMIIOHewT Ha npogambara.

PA3XOAH

Ipynara oTuHTa TEXYIO PasxofMTe 3a AeHHOCTTA 1O MKOHOMHYECKH e/IeMeHTH ¥ Ie[ TOBA TH
OTHACH N0 YHKUMOWANHO TpeAHasHauenme ¢ Ien GOPMEHpDAHE pasMepa Ha PasXOZHTe IO
HanpasieHun U aefnocrs. TlpHsHaBanero Ha PasxXOxM 3a TEKYIMUs NEPHOA €€ H3BBPINBA TIPH
HaYMCHABAHE Ha CHOTBETCTBAIUTE UM TIPHXOAM.

Pagxopure ce OTYMTAT HA MPUHIHMIA Ha TEKYIO HauucasBaHe, OneHsBaT ce MO CIPaBeAHBATA
CTOfIHOCT Ha ILIATEHOTO HAH Ha IPEeACTOAIHOTO 3a [aane.

O6mu ¥ AAMHHHCTDATHBHE PASXOXH
Tasu pasxoana xaTeropra BKIIOYBa BCHYKY Pa3XoAu OT 001y ¥ aZMHHMCTDATHBEH XapaKTep.

Ilxamanaa no JIM3HMATOBH JOrOBOPH

InamanusTa Ho OTIepaTHBEH JM3HMHT c€ TIPU3HAAAT B Nevyanty 1 3aryGu na Hasa suHellHys MeTon
3a Neproja Ma JM3MHrOBUA A0roBop. FloayueHn ROITBIHMTEMH IUTALIAHHA C€ TIPH3HAAAT KaTo
HepaszenHa HacT 0T 06IuTe JIH3HMIOBH Pa3XoiH IIPes NePHOAA Ha JOTOBOpa.

MuHAMAIHWTE JIM3NHTOBH BHOCKH NO (PHHAHCOB JIMBHMHT Ce DasnmpeeasT Mexay $HHAHCOBH
Pasxoii M HamaJisaane Ha HeypesenuTe 3abp/KeHus. PHHAHCOAMTE Pa3XO/H Ce PasTIPeRe/IAT KbM
BCEKH NIEPHOJ 32 apeMETO Ha JIHBMUTOAMs CPOK TaKa, Y€ Aa Ce NOCTHTHE IOCTOSMeH NepHOAHYCH
JIEXBEU TIPOLEHT Ha OCTaTHKA OT 3aXBIDKEHUETO,

YenoBHHTE JIMBHATOBA ILIAIAHUA Ce OTYHTAT KATO CE PEBMIHPAT MHHUMANMMTE JA3HHUIOBHM
TUIAIAHNA 32 OCTATHYHUA CPOK Ha JIM3UNTA, KOTATO KOPEKIAATA O JIMBHUTA € TICTEhpAEHA.

OHHAHCOBH IPUXOLH K PAZXOIH

PuHaucoauTe NPUXOAN BIUNIOUBAT HPUXOAH OT JIHXBH 110 MHBECTHDAHM CPEACTBa {BINOUNTENHO
MHBECTHIHH, HA PasToJIOXenne 3a Mpoaaxba), IpHUXOAM OT AMBHEHTH, eyana oT npoganba Ha
$HHAHCOBH aKTHAW HA PasNOJONKEHHMe 3a Mpoaxba, NPOMEHH B crpaBei/MaaTa CrofiHoct Ha
$HUHANCOaN aKTHAN OTHHTAHH 1O CHpaBe/iHBa CrofiHOCT B nevyanbara wiH saryBaTa, neuanba or
OTnepaiiy B UYMAECTpaHHA aajyra, NMPH3MATH Xato nedanbu H saryGu. Ilpuxox ot suxam ce
NpAsNaBsa B MOMEHTA Ha MAaYHCIABAHETO My IO METoja Ha edexTMBHara suxea. Ilpuxon or
AHBHJCHTH € NPH3HABa Wa JaTaTa, Ha KOATO € yCTaHoaeHo npaaoro Ma ['pynmata pa mosyum
TWIALIANETO, KOATC a CIydas Ha KOTHPAHH LeHHM KHHMXa e JATATa, €/l KOSTO aKiiuTe cTaBarT 6es
HPaBo Ha HOJIy4aaaHe Ha TOCHeAHUA (UBUACHT.

KM pasxopauTe 3a JeiiMocTTa ce OTHACAT M GHHAHCOAH DasXo/d, Kouro I'Pymara OTYHTA H KOMTO ca
cBBpaani ¢ obuyaiinara fefinocr, [IPUHMIMITST HA HAHHCTIEHHE C€ OTHACH 40 (PHHAHCOBHTE pasxoxnu,
TaKa KAKTO C€ OTHAE A0 aCHYKH ADYI'H KOMIIOHEHTH Ha OTHETA 38 A0X0AHTe. Te BIUNOUBAT H BCHUKH
06e3euKH Ha PUHAHCOBY AKTHBH.

dunancoan pasxoxH aKMIOUBAT PA3XOJX 3a JIMXBHU 110 BaeMH, 3ary6H oT OTIEPAIMH B YYXKecTparta
aasayTa, NIPOMEHH & CHpPABEVIMBATA CTOMHOCT Ha PHHAHCOBH AKTHBHM GTUMTAHHM TIO CIpaBei/iMBa
CTro#HOCT B eyasbaTa uiaH 3arybara, ofesienka Ha PUHAHCOBH AKTHBH H 3arybH OT Xe[KHHIOBH
HECTPYMEHTH, KOKTO Ce MPU3HABAT KaTO Nevasiba i 3aryGa. BCHUKH pasxoay 0O TWIATHMH JIMXBH
110 33€MHU Ce NPH3HABAT Karo mevasnba Wy saryba, KaTo ce M3NOJIZBA MeToxa Ha edeKTHBHHN
JIMXBEH TPOILEKT.

Pasxozu 1o 3aems, KOMTO He MOTAT 4A CE OTHECAT NPAKO KbM npuAoBUBaHeTO, CIPOUTENCTBOTO
HJIH NPOHBBOACTBOTO HA OTTOBAPALY HA YC/I0aUATA AKTUB, CE TIPU3MABAT a revyantbu U 3arybu, xaTo
€€ M3110/13Ba MeTO/4A Ha eeKTHBHHS JIMXBEH NPOLEHT.
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ewan6u u sary6u or kypcoau pasymxu ce [IpescTaant va nerHa 6asa ava puHanCOAUTE OTUCTH,

TTEYAJIBH HJTH 3ATYFH 3A NEPHQ/IA

Berurn npHXOAHM ¥ PAaSXOHH CTATHH, TIDUBHATH 34 [IEPHOAR, ce aK/louaT a nevanba win saryba,
OCACH BK0 CTAHZADT WK pasucHeHue ot MCOO uauckaar Apyro.

Hewanba nim 3aryba e oBmara (yma Ha NPHXOAHTe MHHYC DasXOAMTe, KaTe Ce H3KOYAAT
KOMHOHEHTATE Ha APYT BceoBXBaTeH A0XOA,

HMOTH, MAIITHHH U CHOPBIKEHHS

Iipy mopaonayanto npusnaaane HMOT, MAIIHKa, CLOPbXKeUHe HIM oBODYABaHe Ce OTIHTAT 10
DeHa na npwobHaaHe, KOATO araIOwaa HOKYNHATA UEHa, KAKTO U aCHYKH Npexd pasxoiH 3a
[IpRAEKIAHETO Na aKTHAA a paboTHO ChCTOSHHE 3a Hpejanzenara My ynotpeba 0T phKOa0ACTBOTO.
Cren mspaounauantoro my [IPH3HABAHE MMOT, MANIMHA, ChOPEKEHME HIIH oGopynaavue ce orunTar
110 pera Ha npuaocbuaane, Hamanena ¢ HaTpynaHaTa aMOPTH3ALKA ¥ 3aryBH OT 06e3neHKa.
AMoprusanmsTa ce Haumcamaa TaKa, ue nemaTa na npuzobmaaHe Ha aKTHAA, HaMAEHA ¢
ocraTeunaTa My CTOHHOCT, Aa ce OTHHIe 3a TI€PHO/A Ha IHOJICIHUN My MKOHOMMYECKH HHAOT,
KaKTo tjenna;

Crpann 2-4% sMneen Merox
MairHy, chopbxenns U obopyzaane 4-33% nmmneen merox
KomnioTspua rexnuxa 50% AnHEEeH MeTox
Moropun npeaosun cpeacrsa 10-25% nuHeer meTox
Bpyru 15% nuueen MeTox

3emATa He Ce aMOPTH3Hpa

Hoxnesnusar sxnaor, ocrarsunara croifnocr i METO/L U2 aMODTHIALHSA Ce Npernexua, KOPHI'Hpa, aKo
e HeoGX0 MmO, a Kpas Ha BCeKH oTYeTen nepuoz,

HManen umor, mammuua, CROpbKeHHe M olopyasaue ce oTnmcaa npE npoaaxlba Wi KoraTto
AKTHBBT OKOMHATETHO Hh/ie H3aafen or ynotpeba M He ce OwaKBaT HUKAKAY APYTE MKOHOMHHECKH
HOJ3H 0T HeroBara NpOXbDKaaanla ynorpeta. IlewanBure nnum sarybure, nosiywens upu
OpaxyBanero min usaaKaaHeTo ot ynorpeba Ha uMoT, MaiuHa, ChopbAenne HaM obopyaaane, ce
OUDEACJIAT, KATO DasiuKa MeXay npubaAHaHTeNHO H34ACICHATE HCTHH (OCTHIJICUMHH  OT
npozaxbara u GaszancoaaTa Cyma ua axTHAA u ce IIPH31I13aaT a OTYETA 32 JA0XO JAHTE.

JAM3uuroen axrusy
Jusunrare ce KIaCHpABMpPAT Karo PpuHANCOa R JHSHHIHN, KOTATO HO Chinecrao ce HDEXBBPAAT
aCHYKH DHCKOAe ¥ H3TOxH, THPOHSTHYAMM OT COBCTBEHOCTT: ABPXY JAAleH axTHa Ha

UPH3HAAAT abd (PUHAHCOAHH OTHET 32 GUMAHCOA0 CHCTORHHTE O THAXHATA CHPAdeH/IMBA CTORHOCT
[pH 3an04aaHeT0 Ua JIH3HHIA WM AKO € HO-HUCKA — 10 HACTOHINATA CTOHMOCT HA MUMHMAHYTE
JMBKMHIOAH HIATA MU,

Cnex mbpaonauanno npusHaaane prlaranaTa aMOPTHSALMONHA TIOJATHKA e TIOCHEI0AaTENHA ¢
Tasn 3a nprrexasanure or I'pynara akTram, KOWTO ce aMoprusupar. B pesysrar npusuaryme
Da3XORH 33 aMOPTH3AIHHA Ce MBYMCINAAT 4 CHLOTBETCTAHe C HONIe3MHA HKHAOT Ha aKTHAA 110
CTankara OTDEAesieNa 33 AMOTH, MAIUMHM ¥ CHOPHKEHHH (I'pynara He npurexxaaa nusuHroan
HEMATCDHAIMM  akTéan). AKO He CBHIECTAYBA AOCTATHYHA CTENCH HA CHIYpHOCT, ue

JHBAHTOARA ACroaop #A¥ HONE3HHUA HKHAOT Ha axrHaa,
PHHaHCOaHAT Pa3xol ce pasupegesns 1o HEPDHOAH 3a CpOoKa Ha AHIHHIOANHA ACTOBOD, TaKa 4e ga ce
HOJIYyYH BOCTOHUEH JHXBEY HPOBECHET 3a HePHOAHIe 110 CCTATRUHOTO CAJIA0 Ha 3arenKenners.
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JIH3uHroaHTe NIANARASA 0 ONIEPATHACH JIMSHHT CE IPUSHAAAT KATO DAIXOA B OTHETA Ba HAOXOHHTe
TIO JIMHEHHUS METOZ 3 NEJIHA CPOK Ha JH3HHIOBMY JOTOBOP.

CrumysnTe IPH A0TOBAPSAHETO HA HOB ONIEPATHBEH JIMBUHT CE KPEAMTHDAT B OTHETa 33 neganbara
1M saryGara H Apyrus BceoGXBaTeH JOXOA 110 JHueHHHA METOA Pes nest s CPOK Ha JIH3MHIOBHA
HAOTGaop.

IlpoausHu ce npaasr B oruera 3a GHUAHCOAOTO CHCTOSHHE Ba CETAIHATA CTOHHOCT Ha
OGpeMeHsBAINKMA e/leMenT Ha onepaTHauHy Jusuar. ToBa 0BHKHOBERO Ce oiy4gaa, xorato I'pynara
IpECTaBa A4 M3N0/13Ba NOMEINEHHY H Te OCTaBaT CBOOOAHM B KPad Ha JU3HHIOAUA HOT0A0D HIIH o8
IIPEOTAABAT 532 HACMHH CYMH, KOWTO He HAABHIABAT DasMepa Ha cymara miatuMa or I'pyuara
CBIVIACHO JIH3HHIOAUA HOTGAOD.

Onpenennse gaxn Aafeno copasyMesHte Ch/AbPIKa JHIHEYT

Ilpu pbsuukmame Ha cnopasymennero I'pynara onpeness Hafd 70 e HAH CBABDAA JIHIHHT.
Kouxperen axtna e NpeaMer Ha JIHSHHT, aKO HBITLJAHEHHETO Ha CNOPaBYMEHHET0 3ABHCH OT
HITIOASBAHETO Ha TOBH onpezesed akTHe. Cnopasymenye NpejcTaR/Iaa NPeiaBaHe Ha [IPABOTO Ha
7loJI3aaHe Ha aKTHaa, aKO CNOpasyMeHHETo mpenoctabd Ha I'pynara npasoto ga YIIDaXKHHUBA
KOHTPOJ B'BDXY yiioTpebara na Gazoauu axTua.

IIpn Bb3HuKBaKe HIH (/16 NIOATOPHA ONEHKA HA crnopasymenHero I'pyniara paspesst naalnauHy H
ADYTH H3HCKBaHH BH3HAPAXKIEHHA 0 TOBA CIIODA3YyMEHHE, Ha TAKUBA 33 JMUSHHI ¥ TAKHEA 53
ADYTH @JIEMEHTH Bb3 OCHOAA HA OTHOCHTE/IHHTE HM CNDAaBEA/HBHM CTOHHOCTH. AKO I'pynara
SAKJIOUH, e 32 AajieH (PHHAHCOB JIMBMHT ¢ HEBBL3MOYKHO [a Ce PASAENAT NaINaHUATa HAZEHTHO,
akTHB H INIaCHE C¢ NDUSHABAT B PA3MED, PABEH Ha CHPAASAIMBATA CTOMHOCT ¥a GA30BHS AKTHUE.
Cren ToBa nacHBBT Cce HaMasIsaa, KOraTo ce UBBBPINBAT IJIAAHHATA, M CC TIPU3HAAR BMeHeH
(PHHAHCOB PA3X0l BBLPXY NMACHBA KATO ce HBIOJIZBA AndepeHLMANHAN JHXBeH IIPOUEHT Ha
Ipynara.

HHBECTHITHOHHHW HMOTH

KaTo HHaeCTHUMOHHY MMOTH Ce OTHHTAT BeMH H/HIH CIPaJiH, KOMTO Ce JLBDIKAT € L NoJyqapaHe
Ha IPHXOAH OT HaeM HJIH 34 YBeJIWYaBRaHe CTOHHOCTTA Ha KaNuTum,

Ipynara ne oraura yuacrwe B HMOTH, JBDMAHH 1O ONeparHBeH JHBHHI, KATO MHBECTHIIHOHHH
HMOTH.

HIHaeCTHIMHORANTE HMOTH C¢ OLENABAT ITPROHAYAMNO 110 1eHa Ha npuxoGHBaHe, KOSTO BK/TIOMBA H
DasXOAKTE N0 CAKATA 3a HPHUAOOHRaHE.

Citept TbPBOHAYAIHOTO IPH3HABAHE HHBECTHIHOHHATE UMOTH CE OTIHTAT IO MOZea Ha LeHaTa Ha
npuioGHBage - NeHa Ha NPHAOGHBAHE HAMAJIEHA ¢ BCHYKH HATPYIIAHA AMODTH3AUUH H 3arybu or
obesuenxa. Ciiex IYbDBOHAYANHOTO NPH3HABaHEe HHBECTHHHOHHATE HMOTH Ce OISHHUBAT B
CBOTBETCTBHE ¢ usuCKBanuaTa Ha MCC 16 33 o030 Mozen.

HIHBECTHLIMOHHHTE HMOTH Ce OTIMCBAT IIPY 0CBOGOMIABAHETO WIH KOTaT0 TPaHHO Ce U3BaisT oT
ynoTpeba H oT TAXHOTO 0CBOBOMAABARE HE Ce 04aKBA HHKAKBA Obie1na nossa.

IlevanGure H 3aryGaTe OT HBaAKAAHE OT yrnotpeba uii oCBOGOXKAAAAHE OT UHBECTHIHOHEH HMOT,
CE OMNDPEACTAT KATO Pas/IMKa MeXJy HETHHTE ITOCTBIIEHMS OT OCBOGOMAABAHETO ¥ GANAHCOBATA
CYMa Ha aKTHBA H C¢ NPH3HABAT B OTYETA 33 JAOXOAMWTE 34 [IEPHOJA Ha H3RAXUIAHE OT ynorpeba muin
ocsoboMmaaBane,

AMOPTH3ANMY Ce HAYUCIIABE, CAMO 2KO AaKTUBBT € OIeHeH 10 cebecrofinoet (HO Me n axo ¢ 3anucan
no clipaseZyiHBa CTORHOCT) M Ce M3YMCIsaa Ha (asara Ha XBOTH OTpassaaliy OCTaRANMUSA HOJE3eH
MHAOT HA AKTHBRA.

HEMATEPHAJIHH AKTHBH

Honoxurenuna pernyranusn

[lonoxurennara peryranms, Bb3HUKBANA B GHBHEC KOMOHHAINSA, ['PBOHAYAINHO CC ONEHUBA N0
UeHa Ha NPUAOCHBAHe, KOATO NPEACTABAMBA NPEBHIIEHHETO Ha CyMa Ha HDeXBbDJACHATA
NpecTalia, cymMaTa Ha BCHYKH HEKOHTDOJHPAIKH YHaCTHH B NPHAOBHTOTO IpeAnpusATHe, H Ha
CNpaBesiHBaTa CTOHHOCT Ha ZsUI040 y4aeTHe Ha NPHAOGHBAINOTO B NPUAOGHTOTO NPEANPHATHE
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(ako wma rtaxkopa) WM&/l WETHATB CyMa KbM Aarara wa npupofupade Wa ChbIeCTBYBailiHTe
DPasrPAHNYHMY AKTHBH B HATPYNIAHH ITACHBH.

Caen wppBoOHaanHOTO IPH3HaBaHe, Npxgoburara B Gusnec koMGUHALMA PEITYTALHA C€ OTYHTA TI0
ueda wa npupobusane MuHyc axyMmysJHpadmre 3arybm ot ofesuenxy. PenmyrauMAra He ce
AMOPTHU3HpA.

OraenHo npuaoGHT HEMATEPHATICH aKTHE

Ilpy TbpBOMANANIHO NPHBHABAHE, OTAENHO NPHAOSHTHTE MeMaTepHAHN aAKTHBY C€ OTUMTAT II0
nena Hs npupoOusave. lenara Ma npupoOuBaHe Ha BCEKH OTAENNO mpuaoBuT HemaTepHasieH
AKTHB C€ CHCTOM OT NOKYHHATa My LeHa, BIJTIOUHTENHO BHOCHWTE MHTA U HERb3CTAHOBHMUTE
AaHbU¥ BHPXY NOKYNKata, el MPHCIAfadHe HA THPrOBCKHTE OTCTBHIKH W BCHYKH CHHD3AHH
Pa3sxo/H 32 MOJArOTOBKATA HA AXTHHEA 34 MErOBOTO UANIOJI3BAHE 10 NpeHAZHAYEHHE.

Criex irbpBOHAUAIMOTC IPH3HABAHE HA OTAENHO NPRAOGHT HEMaTePHANIeH aKTHB ToM C/eaBa Aa ce
OTYHMTA IO [EHA Ha NPHAOGHBaNe, HAMAIEHA ¢ HAYHCIGHHTe AMOPTHIANMH B HATpYNaxaTa 3aryGa
ot obesnienxa. IToIE3HUST KHBOT H AMODTUBAIIHOHHHSAT METO/ Ce IPEPAIITIENNAT B KPAF HA BCCKH
OTHETeH TEePHUOK CIPAMO edeKTa OT IPOMANA B NPHOAHIHNTE/IHATA OHeHKa, aKO ¥Ma TAKABA U TO B
NEPCHexTHBA,

Hemarepuasien axTus ce OTIHCBa IPH HIBAX/IAHETO MY OT yrnorpefia WIH KOraTo HE ce ouaxsar
G'bAeIiH MKOMOMHYECKH HOJ3H OT HEroBOTO H3IOJ3BAHE WIH H3BANKARNETO My ot yrorpeba.
llevanbara wm sarybara, NPOUSTHYALIM OT OTIHCBAHETO HA HEMATEPHAIEN AKTHB, Ce oTnpeseas
KaTG pasiinKa MEeXIZY HeTHUTE IIPDHXOAHM OT M3BAKAAHETO MY OT ynorpeba u GaxancosaTta crofinocTt
HA AKTHBA, PA3/IAKATA C€ NPU3HABA B Nedasbata WIH 3ary0aTs, IPU H3BOKAANETO HA aKTHBA OT

yrorpeba,

BhTpemHo ch3zaeH HeMaTepHAJIeH aKTHH
Pasxopure 3a passoifna AeHOCT NPEACTABNABAT TUINYHH BBTPEIIHO Ch3LaTeHH HeMaTepHaNHK
axTHBH 3a I'pynara. Pasxozure Hanpasenn BBB BPHAKA C OTACJIMNTE IPOEKTH Ce KATIWTAIM3HPAT
CaMO KOrato € BePOATHO ha MMa ObJieilla HKOHOMHMYECKAa H3IOKA OT NpPOEKTa W €A M3IThJIHEeHH
CHEHATE OCHOBHE YCIOBHS

* Ppa3sxoxuTe 3a PasBOMHA AeHHOCT MOTAT Ja H'B/AT HAREKINO ONPERETEnH,

* TeXHHYecKaTa OChIECTBUMOCT HA NMPOAYKTa e 61ia yeranonena;

® HaMEPEHHEeTO HA PHROBOACTBOTO € /I 3aBbDHIH MeMATEPHATIMHA aKTHE B A2 'O H3I0A3Ba

WA npozage.

Ilpeasny tuna na Gusneca ynpassssan ot I'pynata M KyMyJaTHBHHUA OIAT NPHAOBHT OT I'pynara,
obuknoBeno ¢axra, He JajeH HEeMATEPHAIHUAT AKTHB INe JOBEAE A0 BeposaTUH Onaein
HKOHOMMMECKH NOJ3H CTaBa DAa3yMHO CHIYDCH, €/lBa MAJKO IIpeAy JajeHus NPOAYKT ga Obie
NyCHAT Ha nasapa. Pasgozmre HanpaBenH NpeAR TO3HW MOMEHT He cieABa fa GbAar NpH3HABAHH.
Bbrpemso ch3naziennTe HEMATEPHAIHH AKTHBH TIPEZMMIO CE OTHACAT A0 BHTDELINO paspaboren
codTyep M BhTpeino paspaborena NaTeNTHA TEXHOOTHSA, IPOLEC U T.H .
Pasxozgure 3a mscnenoparencks AefMoCT ce oTYHTAT KATO PASXOJ, KHM JaTata Ma KOSTO ca
nanpasenn. C/en IrPBOMAYATIMOTO WM IIPHU3NABAHE BBIPEINHO ChIZAACHUTE HeMarTepuanHy
AKTHBH CIEABAT CHETOBOSHHTE NOJHTHKH NPHIOKHMA 33 OTANHO NPAOGHTATE HeMaTepHAIHH
AKTHEH, KAKTO ¢ TIOCOYMEHO T0-10pe,

HemarepHaHH aKTHBH, NPUAOGHTH B GH3HeC KOMGHHAIMA

PasrpauuyumMuTe HeMATEpHAINM AKTHBH, TPHACOHTH XaT0 uacr ot Gusmec xomOHHanwA, ca
IrbPBOHAYANINO TIPH3HATH OTHEIHO OT DENyTallMATa, aK0 CIIPABCAJTHBATA CTOMHOCT Ha aAKTHEE MOXKE
Aa Ce M3MEPH HAJEXKHO, He3ABHCHMO JAIM AKTHEBT € 6HI MPHBNAT 0T NPUAOGHTOTO ADYHKECTBO
npepn 6usnec kombunanwsta. Eaun neMartepuaien akTHE ce cuuTa 3a PasrpasHnyMM, CAMO axo e
ACIAM WM aKO BB3HHKBA 0T JOrOBODHH HJH ADYTH 3aXOHOBM 1IDaBa, HE3aBHCHMO AAJIH TCSH
ApaBa ca NPexXpsPAAeMHE I OTAE/ANMH OT I'DyItaTa HA¥ OT ADYTH 11DABA B 3a/b/UKEH U,

Criepi bpBOMAMa/MO TIPH3MABAHE HEeMATEDHATMHMTE AKTHBH NPUAOBHTE KaTe 4acT oT GHsHec

KOMOHHALAA CeABAT CYETOBOMATA IIOIMTHKA 3a OTAENHO TIPHIOGHT HeMaTepHA/IeH AKTHE, KAKTO
€ TIOCOYEHO TI0-IOpe,
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AMoOpTHE3aus

32 HEMBTEDHANHHTE AKTHBY ¢ OTPaHHYEH TI0JIEBEH JKHBOT aMOPTHIALMATA CE NIYAC/IABA Taka, He
Aa ce OTHHIIE CTOXHOCTTa Ha akTHAa MUHYC IIPE/TIONaraeMara My OCTAThYHA CTOHHOCT 3a BPEMETO
Ha NOJIE3HAAT My HKOHOMHYECKH JUAA0T KAKTO CJiessa:

Codryep 20- 50% smHelna 6asa
Jpyra 15-33.33% nunelina 6asa

HemaTepnanny axTHBH C HeONpelesieH TOJIE3EH KHMBOT HE Ce aMOPTHBMPAT, HO Ca OGeKT HB
upernen 3a obesgenka, KaxTo € OIUCBHO TIO-A0JY.

OBE3IEHKA HA HEOHHAHCOBH AKTHBH

UmoTH, MBUIHHE H CHOPBHEHUS KAKTO H HEMaTepPHAJIHHTE aKTHBH ca OBEKT Ha TecrBaHe 3a
obeanenka.

BanawcoBara cTofHOCT Ha Te3W aKTHBH Ce [IPOBEPABA EXErOJHO 33 HHAHKANMA 32 0Be3nenKa u
Koraro axTussT € ofesueHen, TOH ce ommMCBa Karo pasxol asB (DHHAHCOBHA OTYET 3a
BceoOXBATHHA JOXOA JO pasMepa Ha HeroaaTa OYAKBBHA PBBH3CTAHOZHMA  CrOBHOCT.
BracTaHOBHMETA CTORHOCT € IO “BHCOKATA OT CIIPABEAJINBATA CTOMHOCT, HAMAIEHA C PASXOAHTE 1O
npogaxba, ¥ CrofHOCT B yroTpetB HB aKTHB MMM HA e€XHHHLA, reHEpHpania NapHYHH MOTOLH.
BracraroBHMata CTOHHOCT Ce ONPe/esIsl 3a OT/AE/ICH AKTHB, OCBEH B (JIYMBH, Ye NIPH H3MIO/I3BAHETO
Ha AKTHAA He ¢ I'eHEPHPAT NAPHHYHH NOTOIH, KOKTO JA €A & SHAYMTE/HA CTeleH He3ABUCHMH OT
NApHYHHUTE MOTOUM, TeHePUPAHH OT ADYIM AKTHBR HAM TDYIM OT axTHaH. AKO Toaa e Taxa,
BHICTAHOAUMA CTOMHOCT C€ ONpexesd 3a eAHHUNATA, FeHEPHPAINa NAPHYHY 1IOTOLHM, KbM KOATO
AKTUBBT I PHHAZIICKH.

Crofinocrra a ynorpeBa e HactoAmara CTOMNOCT Ha GHALIIATE TAPHYHY TIOTOLH, KOUTO Ce 0YaKBa
Aa OBABT NOJYYEHH OT Tasu eAnHuma. HacToamurte croffHOCTH ce MBYHC/IABAT IIOCPEACTBOM
AVCKOUTOBH HPOLEHTH, KOHMTO Ce ONPEAS/AT NPeAM HaHBIHO obJaraHe M OTPasABa TEKyLiaTa
Ta3apHa OUEHKA Ha CTOHHOCTTa HA TIAPHTE BBB BPEMETO M ClelHpHINATE 32 eHHHIATA PHCKOBE,
YuATO 00eBLEHKA Ce H3MEpBA.

3ary0ure OT 0663HENKB 33 eANMUIH, TeHEPHUPALH TTAPHYHH TIOTOLH, Ce PASTIPEASNAT FBPBO CPEIy
penyTanyaTa Ma eAMHUNATA H Cfie[ TOBA& NPONOPUHOHAIHO MEXAY OCTAHAIHTE axkTHBH Ha
CAMHHLATA,

3arybure ot ofesnenxa ce OTYMTAT & 0TYCTA 3a aceoGXBaTHHA AOXOA (a nedanaTa MK sarybaTa 3a
TOZMHATA), OCBEM aKO B34 AAAEHHUS aKTHB He e dopMupan TIpeOLieHBYEH peseps. Torasa
O0e3IEHKBTA Ce TPeTHPA KaTO HaMasieliie Ha TO3H Peseps (IIpes APYT BCeOBXBBTEH HOXOM), OCBEH
aKo TA Ue BRAXBBP/AL HETOBHA Pa3MeEP, N HAIBUINEHHETO Bede Ce BIJIIOUBB KATO PasXof B 0THETA 34
aceobXBaTHHA AOXOA,

Hocneasawo ysesndenne BbB BH3CTaHOBUMATA CTONHOCT /3a aKTUBH, 3a KOUTO ca GHM [IPU3HATH
sarybu or obesnenka a eqanbara uau sarybara/, IpeAH3aHKAHU OT IIPOMEHH B IPAGIMBHTENINHTE
OLEHKH, C¢ HPH3IHABA KBYTO [IPHXOXA B OTHETa 3a BCeOOXBATHHA HOXOZ, A0 CTEIEHTa A0 KOHTO Te
BB3CTaH0AABaT 00esHeHKara.

O6esnenxa Ha penyranus

Bes suadenne aaam uMa wHAMKanns 33 ofesuenka MM He, PENYTALHATA Ce TECTBA 3a ofesleHKa
BE/NBA TOARLIHO WIH TI0-4eCTO, aK0 CHEUTUA WiK NpoMAna a o6cTosTeIcTBaTa MHAVKHPAT, Ye TA
MoXe Aa e obeanenena.

3B LesNUTe Ma TeCTBaHero sa obeSHeHKa, PenyTanMsTB ce Daslpencis 3B BCAKA eZAHMOA
FEHEPHPANIB MAPHYHH TIOTORM MM TPYIH OT €ANHHLH FeHEPHPAIIH TIAPHYHH TOTOHH, KOUTO e
O9aKBa Aa CE NOBJIHAAT HOJIOAKHTENIHO OT 23aUMOJEHCTBHETO 1A KOMOHHANHATA, HE3aBUCHMO HajTH
ADPYT¥ aKTHBH H TIACHBH Ha NPUACGHTOTO APYKeCTBO ¢a MM HPHYHCIEHN KbM Te3H eUHALHA HIH
TPYNHA OT €AXHANM TeHePHPANIM IBPHYHH NIOTOUM. BeAKa eMHANE MIN rPYNB OT SAMHMIM, KbM
KOHTO € PAsIIPEAEsieNa PenyTalHfTa 110 TO3H HAYHH TIPEACTAB/IABA Hal-HHCKOTO NHMBO B PaMKHTE
Ha I'pynmata, ua xoero NONOXKHTENHATR PENYTBIMA Ce KOHTDOJAMDB 32 NEJATE Ha BETPERIHOTO
YIPaBIEHHE U He € TIO-TOJIAMO OT OTIepaTHBEH CerMeHT.
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UHOPA XONAMAT” AL
Npunostenun KoM KarcanuGupanus mexcdurer urancas amvem sa nepuada 306bPUIBOU{ HO
31,12,20142,

Obesnenenara penyraiys ge ce BB3CTAHOBABA 1IPY KAKBUTO U Ka 6uno oficrosrencrsa.

MATEPUHATHH 3AITACH

MareprasnmTe 3amacH ce OTYHTAT Bhba (GHHANCOBHAT OTUET HA (PHMAHCOAOTO CHCTOAMNME MO MO~
nHcKara M/y cebecToiinocT W Herna peanHsyema croimoct. CeGecrofinoctTa ce onpesensi upes
HBMNO/I3aaHeT0 HA METOHa CpepHonperersena neHa“. CebecrofimocTra Ha HesaabpiueHo
HPOU3ACACTBO ¥ FOTOBA NMPOAYKIWA AKTIOYBA MATEPHAJIH, NIPAK TPYA H CBBP3aHH NPOHU3A0ACTBEHH
PasxXoiH ab3 OCHOBA Ha 0BUualiHOTO HIBO HA BefHOCT.

TIpoansnsa ce npaby 3a 06e3ABHKEHHU U 3aCTOMH €JIEMEUTH Bb3 OCHOBA Ha OYAKBAHATA HM Gbieina
ynotpefa M HeTHa peaZusupyema CroMHOCT,

Hernara peajiHsyema cTOHHOCT e npeaNosaraemMara NpoAakHa neHa B obuuaiinas Xo4 Ha 6naneca,
CJIE/l KATO ce H3BAAAT BCHYKH JOIVB/IHHTEIHH PA3X0AHM 34 3aBBPINAAHE H DEaTH3aTHA,

PHHAHCOBH HHCTPYMEHTH

H'spponata e NPU3HaABaAKE H OHEHABAHE

Ipynara npusHapa ¢uHAHCOB akTHB WM (UHAHCOB MAacHB BB (PMHAHCOBHMS CH OTYET 34
¢rrancoBo cpeTomHue, camo Koraro Ipynara crasa cTpaHa 10 JOFOBOPHHTE KJIAY3H HA CHOTBETHUS
¢uHaHCOB HHCTPyMeHT. IIpH IMBpBOHAYATHO NpH3HAaBate I'DynaTa MPHSHABA ACHUKH PUHAHCOBH
AXTHBH M (PMMAHCOBH NacHay 1o CrpaBes/iMBa croiHoctT. CripaBeyiHBaTa CTOHHOCT Ha ZajeH
¢unancos aKTHB/TIACHB TIDH ITHPBOHAYAIMOTO My NPU3HABAHE OGMKHOBEHO € AOTOBOPHATA LIEHA.
HoroaopHara nieHa sa (WMMAHCOBH axTHAM/TIACHBH OCAEH TeaM, KOMTC 4 KnacubHIMpaHn 110
cripaBejinaa croinocT a nedanba win 3aryba, aKI09aa pasxoaTe [0 CALIKATA, KOHTO e OTHACST
HprKo ¥bM npupobuBanero/n3faaaHeTo nMa GHHAHCOBMA WHCTPYyMenT. PaisxomwTe 1o caenmkara
HalpaBeHH NpH nNpupobnaaneTo Ha (PMHANCOB AKTHA M H3AABAHETO Ha (PHHAHCOA NACHB,
KIACHPHIMPAHN 110 CHIPABE/JIMBA CTOMHOCT B Newanba uau saryba ce OTYMTAT He3aBaBHO KaTO
pasxoz,.

I'pynara npusnasa ¢puHanucoan aKTiBH, H3NON3EAAKH JATATA Ha CETHIMENT HA C/IE/IKATa, KATO 11O
TO3M MAaYHN €/{MH AKTHB ce NIPH3HABA a Jiens, B KOHTO e 1osydes ot I'pynarta H ce OTIIMCBA B JeHH, a
KOHTO e npefiocTaieH ot I'pynara.

Hocaepsaims onenxa #a GHHBHCOBHE BETHBH

Hocnensamara omenxa Ha (HHAHCOBHTE AKTMBH 3ABHCH OT TAXHATA KiacHQpHKAIus npH
ITHPAOHARATIHOTO MM HpH3HAaaane Kato akrpad. I'pynara xracH$uuupa ¢uuaHCOBHTE axXTHEBH B
€A OT CIIC/IHUTE YeTHPH KaTeropHH:

Punancosu CKMUBY, OMMUMOHU NO cnpasedauso cmoitsoem 8 nevaabamo wau
3azybamo. AKTHEMTE ce KIacHUIHPAT B TA3H KATETOPHS, KOTATO MPHHIMITHO Te ¢4 ABPXaHNA ¢
Hesi TepryBate Wi fnpenpoiaxfa B KpaTKOCpPOYHA INeperexTHBa {THPTOBCKH AKTHBH) HJH Ca
AepHBarTHay (¢ WSKTIOYEHHE HA AalieH AEPHBATHB, KOUTO € onpenesien u e edexTHBen XeKHpaLy
HHCTPYMEHT) WIH OTT02aDH HA YCJIOAHATA 34 ONPENENEH B Ta3H KATErOPHA NpH IThPBOHAYA/HN0
HpH3Haaawe,

Heyanbu win 3arybu 1IpH NOC/IEABALIA OTIEAKA M PHHAHCOBH axTHAM OTYHTANH IO CrpaBej/iHEA
CTOHHOCT B NeyanBa M 3aryfa BKAIOYBAT ¥ AUBHACHTH WIH JIMXSBH H ce pH3HABAT B Heuasnba
HJIH 3ary0a.

3a nepuojMTe 3ABLPWIBAIIH MA 30 CENTEMADH 2014T. H 31 JeKeMapH 2013r. pynara ne e
KIacHPHIMpaia GHHAHCOBM AKTHBH KATO XBPHAHM 3a NMPOXaxGa HIIH ONpENe/ieHn KATo TAKMHBA
OTYHTANH 10 CHpaBeANHEa CrofHOCT B nevasnba unm 3aryba.

daemu u e3emoHun. 3aeMuTe H B3EMAHUATA €A HEJEPUBATHEHM bIHAHCOBH axTHBH C
PUKCHPAHH HJIH OTIpeie/ieMH IUIANaHUK, KOWTO HE ¢e KOTHpaT Ma aKTHBEH naszap. AKTHBHTE,
xomro I'pynmata Bh3namMeprBa Aa NpoAaje BeiHATA WIM B KpaThK CDOK HE MOTar ja Geaar
KAaCHQUUMPAHH B Ta3yM KareropudA. Te3H akTHBH € OTYWTAT MO aMOpPTH3HpYeMa CTOHHOCT 1 ce
M3MOJIBBA METONA Ha eeKTHAHNS JIMXBEH NPONEHT (C HIKIIOUeHHe Ha KPATKOCPOYHHTE a3eMaHuy
KOrato JIMXBaTa € HeChINeCTBeHa), HaMasieHa ¢ NPOBUSHE 33 00esIeHKA HIIH HechBHpaeMocT.
OBr4aitHo THPTOBCKHTE K APYTH A3eMaHH5 o€ IIACH(UIMPAT B TA3H KATETOPHsL.
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“UHDPA XOSANHI AR
Mpunoxenun Kom KaHCanuduparus memdunen huHancas amvem 3a nepuody 3a6bPWEaL Ha
31.12.2G142,

Durarcosu axmueu, dspicaru 00 nadesc, Tosa ca HelePHBATUBMH QHMUANCOBH BKTHAH C
¢QuKcHpanu WM ONpefenseMH IJAmaHMs H QHKCHpaH Nagex, s3a xouro I'pynara Hma
HOJIOKWTEIHO HBMEDEHHE ¥ BB3MOXKHOCT Ha 3abPH 0 Nanexa. PUHAHCOBH aKTHBH, KOWTO TIPH
ITLPBOHBYMANHO NPH3HABAHE I'DYNaTa € oIpeReswsIo, KaTo OTYHTAHH 110 CHPABE//INaa CrOHHOCT 8
neyanbH wim sarybym waH HaamuyeM 32 npoxax0a, KaKTO ¥ TE3H, KOHTO OTTOBapAT Ha
ONPEALNICHHETO 33 3BEMM M B3eMaHMs1, He Morar Aa 6naaT kiacudUUHPAHH B TasH KaTeropHsl.
Hono6no Ha 3aemMH u BsaemaHus, Te3H akTHBH C€ OTUHTAT N0 aMOpPTH3HPaHa IIeHa, KaTo ce
H3II0/I3B2 METOAA Ha eQEeXTHBHHA JHXBEH HPOUEHT MHEHYC BCAKO HAMANICHHE 3B 00e3UeHKa HiH
HecHOHpaeMocT.

3a nepuojuTe 3BALPIIBAIGA HA 30 CENTeMapH 2014I. H 31 AeKeMapH 2013r., I'pyraTa He e oTdena
KAaKauTO ¥ 21a 0110 PHHAHCOAU AKXTHAM B TA3H KATEIOPHI,

Dunancoeu aamueu Ha pasnorodcerue 3a npodaxcGa. Tosa ca HefepHAATHAHH
duHaHCOaM aKTHEH, KOMTO Ca ONPEJe/ieHH KAT0 Ha pPB3NOJOXKEHWE 3a NpoAaxGa IpH
IrbpBOHAYAJIHO IPH3HBBAHE WIIH HE CB KIACHHUMPAHY B HAKOA OT rOpecHucanure KareropHu. Te
Ce QTUHTAT 110 CIPABEATHAATE HM CTOHHOCT.

C uswnoyenHe HB newanGH H 3ary6u OT awIyTHY ONEPalyy, TPUXOAH OT JIMXAH H JAUBHICHTH,
KOHMTO ce npusHaaar B nevyanta win saryba, npomeHuTe B BanaHcoBaTa crofiHocT Ha (HUHAHCOBH
aKTHaH Ha PasnosoeHHe 3a npojaxGa ce NPU3HAAAT B APYT aceoBXBATEH JOXOX H Ce HATDYIBAT
KbM PE3CPB OT IPEOLEHK], N0 IpojanbaTa Ha MMBECTHIHATA HAM 10 HeliHOTO obesuenmBaHe.
ChiespeMenso, KymynaTHBHATa MeyanGa HiH 3ary0a, kosro e Guaa HaTpynama a pesepa oT
TIpeoUeHKa ce npexaacuduiupa ot cobersenus kanuTan B neganba wam saryba.

O6esnenxa Ha PUHAHCOSH AKTHEN

B kpas uB BCexH oruereH nepHox I'DymnaTa TpeneHsBa AajH HeroBuTe Hrancory axrvaH
(pasniyny OT TE3H OTYMTAHH [0 CIPaBEILIMBA CTOHHOCT B newanba HiH sarybs) ca obesnieHeHH
&h3 OCHOAB HA OOEXTHBHM ZOKA3ATEJICTAA 32 TOAa, Y€ AC/IEACTBME HA €4HO HJIM foBeue ChOuTHs
ApIHHKHAMM CIel MHPROHAYAJHOTO NDH3HBAAHE OYaKBaHHTE OBAEINM NAPHYHE IIOTOHH OT
¢$unancoawre axtHeH (Ha Ipynara) cs 6wm noanwsun. OBexTHBUHTE JIOKA3aTE/ICTBA 3a
obesueHKa MOraT Ja AKMOYBAT BHAYNTENHH (UHBHCORH 3ATDYAHEHMA HA eMHTeMTAa HIH
AZTPAGIHKB TIDH HBPYIaBaHE Ha JOI'OBOP, BEPOATHOCT 33eMOIONYHATeNNT A3 Ooae obsaeH B
HECBCTOATEIHOCT, K3UE3BAHE HA aKTHBEH I1asap 32 TO3H (WHAHCOB axkTHB, 3apagM (QUHAHCOAH
BaTPYAHEHHS ¥ AD.

32 KanHTaNOBH HHCTPYMEHTH, KOHTO CA HA PAa3lo/IOKEHHe 3a npopaxBa NpH 3HAYMTENEH HAH
HOPOAB/DKHUTENICH CHAZ B CIIPABEATMARTA CTOMHOCT Ha HMBECTHIIMATA & MUCTPYMEHT Ha COGCTBeHUs
KaImMTal HOJA HeHHBTa HeHa Ha MpuAOGHBAHE CHINO Ce CYHTA 32 OOEKTMAHO MOKAZATENCTBO 3a
ofesneHKs,

B nomwbsHeHHe 3a THPrOBCKH B3eMaHHs, 33 KOMTO € OHPeaeieHO za He GHaaT HHEAHBHAYAHO
oGesnensBasn I'pynarta onpenes o6esneHKATa HM 33€4HO, BE3 OCHOAA Ha IIPeAXOAEH OIKT IIPH
ch0upane Ha aseMaHusi, yBenwuBBane Ha 3a0BBEMH IIANAHMA B noprdeitna, KOHCTaTHPBHE Ha
TPOMEHH & MKOHOMUYECKMTE YCAOBHMS CAbP3BHH W OKAaSBallM BJNsIHME BLPXY OGHualiHmre
B3EMaHUHATA, ¥ JD.

Camo 32 THProBCKH B3emanus OanaHcoaara CTOHHOCT ce Hamainaa, ypes HINoA33aHe Ha
TPBHSHTHR CMETK2 H IOC/IeAABBINOTO BHICTAHOANIBAHE HA OTIIHCAWMMTE HPEA¥ TOBB CYMH ce
KPeR#THPE Cpeiy Ta3H TPaWSHTHB cmerka. [IpomennTe B fanaHcoaara crofHOCT Ha TPaH3ATHATA
CMeTKa c¢ TIPH3H4BAT & neqanba win saryba.

3a acuyxy ADYrH (HHAHCOaH aKTHaH GANAHCOAATA CyMa Ce HAMAAAA C pasmepa Ha 3arydata ot
0fe3neHKs,

3a QUHAHCOBM aKTHBY OTUMTAHM II0 AMOPTHMSHPAHA UEHA, AKO B CIEBAIN Iepuo cymara Ha
sarybats or ofesueHxara Hamanee H CHAZBT MOXE 1o obeXTHaeH HAUHH A2 ce cappxe ChC
CBOMTHE, KOeTO BB3HMKBA, /et KaTo 0BesnienkaTa e npUSHATS, IIpeas Toaa IPU3HATHTE 3aryGH or
06e31eHKa Ce aBICTAHOBAABT (MM AHPEKTHO, HIH Ype3 KOPHI'HPaHe HA KOPEeKTHBHATA CMeTKA 3a
THPrOACKH B3EMAHKA) B Neuantpra uan sarybata. Buupekn ToBa abicTAHOASBAHETO HE MOXKe Ja
BOZH 210 GanaHcoaa crofiHocT Ha dHHAHCOaMA AKTHA, KOATO Aa HAXBHINAAA OHASH AMOPTH3HpaHA
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“UHDPA XOLANHIT AL
Npunomenun Kom KOHCONUBUPAHUN MEeNOUHEN HUHTHCOB amyem 3a nepuada 3aevpuean; Ha
31.12.20142,

CTOHMOCT, X0ATO 6H Guia Ha JaTaTa Ha BH3CTAHOBABAHETO, aKO Me e Guia mpHsHaTa 3aryba oT
0BesnMeHKAa.

32 ABAroBM MHCTPYMEHTH KiacHpHIMPaHu KaTo Ma pasmosioxedue 38 npogakba, sarybure or
obesuenxa B mocreacTsHe ce BH3CTBHOBABAT B nedanba wiH 3aryba BKo CHPABEIUTMBBTA CTOMHOCT
Ha MHBECTHUMATA HBDACHE ¥ HapacTsavero Moxe ODEKTHBHO B Ce CBBDWe ¢bC CpOuTHE,
HACTBIIO CJieX NpH3HaBaHeTo Ha sarybara or obesuenxa. [To OTHOWIEHHME Ha KANHTAIOBH
HHCTPYMEHTH KIBCHQMUIMPAHH KBTO Ha PasIonokKeH e 3a npogaxba, sarybara ot ofeseHKs He ce
BB3CTAHOBABA B mevanba waM s3aryba, KoraTo HMa HapacTBAaHE Ha CIIPaBeIMBaTa CTOHHOCT cnen
xaTo e Gu/a npuansTa 3aryba oT obesueHKa B ApYr BCeoGXBBTEH JOXON M € HATPYIaH peseps or
[IPEOIIeHKE,

Orancpane Ha GUHAMCOBY BKTHBM

Hesasucumo or npassars ¢opma Ha cuenxkurte, GHHAHCOBUTE AKTHBH ce OTIHCBAT, KOTATO Te
IIpEMHHAT TeCTHT 3a ornucsame npeanucay or MCC 39 "NpeanMceTBo Ha CHABDKAHHETO NpES
dopmara”. Tosu Tecr chABPKA ABA PASNMYHH BHAZ HA OLEHKH, KOMTO Ce Ap®AAraT CTPUXTHO
HOCHEAOBATEIHO:

. Ouenka Ha IPeXBHP/AHETO HA PUCKOBE U [I0JI3H OT COGCTBEHOCTTA,

. OueHka Ha NIPeXBBPIAHETC Ha KOHTPOJA.

Ham BKTHBHTE Ca IPUBHATH/ OTIMCAHM H3LAO WM IPH3HATH KO CTENEHTA KO KOSTO I'pyisra uma
Y4acTve 3BBACH OT TOWEH aHANM3, KOHTO ce U3BbPIIBa HB 6433 Ha KOHKPETHA CAe/IKA.

Hocnearamara onenka Ha QUHAHCOBH TACHBH

HNocrensamara onenka #a (PUHBHCOBHTE NACHBH, BABHCH OT TOBA KaK Te ¢a SHAM wiscubuMpans
NpH IrpBOHAva/NHO MpHsHasame. I'pynara xnacumuMpa GHUHAHCOBMTE CH NACHBH B e€4HA OT
CTIE/IHMTE ABE KATETOPUH:

ITocusu, omvumanu no cnpaeedauao cmoiinoem e nenaabo uau aazyba. llacusure ce
KIACHOUIUPBT B TasH KATEropHs, KOTATO Te NPHHIMITHO CA KBPKAHU C Les npofaxba HAH
npenponax6s 8 61u3K0 Gpaeiie (TBPrOBCKH 3aXB/EKEHAS) WM ca BEPHBBTHBH (C MBKTIOUEHHEE Ha
AEPHBATHB, KOATO € IPe/HA3HAYEH 32 U ¢ eEKTHBEH XeKUPAIl, MHCTPYMEHT) HIM OTrOBaps Ha
YOIORMATA 34 MONAABHE B Ta3H KATErOPHA, ONPE/ENCHH NPH IBPBOHAYAJTHOTO TpH3HABAHE.
BeHYKH pOMEHM B CHIPABEIMBETA CTOMHOCT, OTHACHINH CE KO MACHRE OTYHTAHH 10 CHpaBeIHEa
CTOHHOCT B newanbara WM 3aryfara ce OTUMTAT B OTHETA 34 JOXOXHTE KbM ABTBTA, HA KOATO
BB3HHKBAT.

3a nepuoxWTe 3aEBPIBAIIM Ha 31 HEKEMBDH 2014T. M 31 BekeMBpH 2013r. I'pymaTta se e
WIACHOUUMPANA, KAKBUTO M Ja GM/I0 (MHAHCOBM NACHBM KATO ABPKauu 3a npopaxta WiM
OTHHTAHH 110 CHPABeUINBB CTOMHOCT B nievanba vy saryba,

Apyeu gunancosu nocueu. BecHNKM 3aFB/DKEHUS, KOHTO He ca knacHGHINpaHE B
HpEAMLIHATA KBTCIODHATA NONAAAT B TA3H OCTATHYHA KATEropust, Te3u 3aIb/OKeHHSA Ce OTIHTAT 10
AMOPTH3HPBHA CTOMHOCT TOCPE/ICTBOM METO/A Ha e(DEXTHBHAN TUXBEH TIPOLIEHT.

OOGHKHOBEHO THPIOBCKY H APYTH 3aB/DKEHHA U 3a6MHU Ce KnacuHIMDAT B TA3H KATETODH,
Enemenrire, kiscuprUHpaHM KaTO THPTOBCKH U APYTH 3aZb/KEHHA OBHKHOBEHO HE Ce OeHABAT
OTHORO, Thil KATO 3ab/DKEHUATA CA MBBECTCHM C BUCOKAa CTEreH Ha CHI'YDHOCT M YPEXKHAHETO €
KPaTKOCpOuHO.

Ornucsane Ha GUHAHCOBH TaCHBMH

dunancos nacup ce npemMaxsa OT OTHET 3a (HHAHCOBOTO CHCTOSHME Ma I'DylaTa, camMo KOraro
3agIKeHHeTo Opjle IoraceHo, HPeKpaTeHo WM HaTeye, Pasmxara Mex Iy BasiaHCcoBaTa croiHoCT
HA OTOHCAHHA (HHAHCOB NACHB ¥ M3IIATEHATA IIpECTanusa ce npHsnasa B neqanbara wnm

3Bry0BTS.

JIMXBeHH KpeauTH U 3aeMH

Tosa noscnenve npeacrass HEGOPMBUMA 3a ROTOBODHHTE B3BMMOOTHOLICHHS Ha I'pynara
OTHOCHO BHTROKHMEHTH I10 JINXBEHH KPEAMTH H 3aeMu,
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“UHDPA XONANHET AL
fipunoxcenun Kom Kanconudupanun mexdunen dunoncos omyem 3a nepuoda 306LPWSAW HG
31.12.2014¢.

Onpeneasue Ha cnpasesMea croinocr

Korato e npenoxumo cripapes/imBaTa CTOHHOCT Ha AaieH QHHAHCOB WHCTPYMEHT Ce 110/yvaBa OT
axTHBeH nasap. Hoaxomsara nasapHEs NEHa 3a €IHH NDHTEKABAH AKTHB HAH 3a M3ABAHETO Ha
3aXDKEHHE € 0OMKHOBEHO AeHcTBAalAaTa NOKYIIHA HeHa, a 34 NPHA0OHBARETO Ha eHH AKTHB HJIH
NPATEKABAHETO HB NACHB, NPOJAKHATA LEHA. AKO HAMB Na3ap, WM HAJIHYHHTE Na3apd He ¢a
4KTHBHH I'pynara ycTaHOBHABA CNPBBEIMBATA CTOHHOCT C NOMOHITA Ma TEXMHMKA 3a OHEHABBHC.
Metoaute 3a OUEHK4 BKIIOUBAT HBHOJBBBEHE HB NOC/CAMHTE (BGOPMATHY Na3BPUN CHLJIKH MEKAY
MHGOPMHEDPAHH M XeJaeHiM CTPAHH, ako MMa Taxupa. IlosoBasade Ha TeKywaTa ClipaBef/iMBa
CTOHHOCT Ha CXOZHH HMCTPYMEHTH BK/IOUBA BCHYKH (aXTOPH, KOHTO YYBCTHHIMTE Ha nasapa 6uxa
B3€JIM DPEABHA NIPH ONPElE/IAHeTC HA 1eHB. MeToaMTe 3a OLEeHKa ¢4 B CHOTBETCTBHE C NPUETHTE
HKOHOMHYECKN METOXOJIONKH 3a nexoobpasysBHe NpH GuUHaHucoBy HucTpyMenty, [Ilo ce otaBes fo
HEKOTHPBHY KAIHTATOBY HHCTPYMEHTH B (JIYIaHuTe, KOTaTO He € Bp3MOMKHO HAZEeXKAHO KA Ce OleHy
CIIPBBEA/IMBRTA CTORHOCT Te3H HHCTPYMEHTH CE OTYHTAT 110 cebecrofinoct.

flapu ¥ napHUYHH EKXBHBANCHTU

IIBpH M NapHYMH EKBUBAZIEUTH BK/HOUBAT N1apH B GPOH, AENO3UTH M APYIH KPATKOCPOUHH BHCOKO
JIMKBUJIHH HMBECTHI{MH, KOUTO ¢a JIeCHO ofpbinaeMn B onpejiesieMa cyMa napy H ca npeamer Ha
HE3HAYMMTENCH PUCK OT POMEHH Ha CTORHOCTTA.

3a resMTe CAMO MA OTYETA 32 NAPHYMHTE NOTOHHM, NADH W NAPUMHH eKBHBAJEHTH BK/TIOUBAT
GauxoBH OBBSpApPAdTH, IVIBTAMM NPH moOMCKBaHe. Thii Xaro XaPAKTEPHCTHKHTE HA nopobuy
GaHKOBH CriopasymeHMs ca, Ye GaHKOBOTO CAJI0 YECTO €€ NPOMEHA OT IOJOKHTENHO A0
0BbPApPadT, T Ce CYATAT 3B HEPASAEITHA YACT OT YIPBBICHHETO HA napyTe Ha I'pynaTa.

PA3XOAH ITO 3AEME

Jlaxsata no 3aemMH 3a (UHAHMCHPBHE HA NOKYIKA M DB3BHUTHE MAa AKTHB, KOHTO OTroBaps Ha
YCIOBHATA 33 AKTHB CH3JAJICH B CAMOTO NpepnpuATHe (T.e. aKTHB, KORTO MENPEMEHHO H3HCKBA
SHAYMTE/ICH NICPHOA OT BPEME, 34 Aa CTAHE TOTOB 3a NPEABWKAAHATA MY yroTpe6a uaH npoxaxGa)
€ BK/IOYEHa B CTOHHOCTTA Ha AKTHBA 0 MOMEHT3, K0 KONTO aKTHEATE Ca 3MBUYMTEIHO T'OTOBH 34
ynorpeba v mponaxba. TBKHBA PASXOKH 10 33€MH ce KaNyTaZH3¥paT HeTHO OT KaKbBTO B ja
BHII0 MHMBECTHL{MOHEH ROXOA IO/YYEH OT BPEMEHHOTO AHBECTHDAHE Ha CPEHCTBB, KOUTO €2 B
HATHIUTBK.

BCHUKH ADYTH pasxony 1o 3aeMu ce MpU3HABAT B nevanba wid saryfa B nepuoxs, npes xoito ca
BB3HUKHANIY,

CAEJAKH B UYKIAECTPAHHA BAJIYTA

IlapruuuTe aKTHBM M IACHBH B YYKAECTPAHHA BANYTA CE IIPEBANIYTHPAT BBB PYHKIMOHKAIHATA
BazyTa Ha ChOTBETHOTO JpyXectso 0T I'pynata ¢ nomontra sa o6MeHHNTE KypcoBe Ha AaTara Ha
orunrane. Ilevanbure u 3arybHUTe NPOMBTHYAIIM OT NPOMEUHTE B OBMEHHUTE KYPCOBE CJIeA] JATATA
Ha CAe/IKaTa ce NPH3HABAT B nevanba win 3aryba (ocBeM XOraTo ¢a OTCPOYEHH B APYT BCeOGXBATEH
ROXOX KaToO XeAK Ha NapUyeH oToK).

HenBpHyrATE AKTHBN H NACHBH, KOWTO CE OLEHABAT [0 HCTOPHYECKA [ieHa B YYHAECTPAHHA BANYT4
Ce NPEeBAJIYTHDET 10 0GMEHMHA KyPC Ha JATATa HA TPAHZAKLUATA, PBI/MKATE Bb3MMKHAIH OT
NPEBATYTHPANE 10 HENADHYHH II03ANUM, KOWTO C€ OUEHMBBT N0 CNPAaBEA/IMBA CTOMMOCT B
HYMAECTPaHHA BATYTB (MANPHMEDP KANHTAIOBH HHCTPYMEHTH Ha PasllOIOKeHHe 3a npoxaxba) ce
NPERAJIYTHPAT, KATO ce M3noi3sarT OOMEHHMTE XypcoBe Ha JaraTa, KOraTo ce Onpejess
CIPABEUIHBATR €TOHHOCT.

HNEHCHOHHHA ¥ IPYT'H 3AXBDKEHHI KbM HHEPCOHAJIA ITO COMATHOTO H
TPYAOBO BAKOHOJATEJICTRO

Tpynoeure u ocurypurenHn OTHOmMEHAA ¢ PaGOTHUINTE U CIIYKUTETHTE B OTAETHATE ApyKeCTBa
C€ OCHOBABBT Ha pasnopeabute B Kozjexc ua rpyaa (KT) u ua pasnopenfure uB neiicrsamoro
OCHIYPHTEJTHO BaKOHOKATEJCTBO,

OcHOBMO 3azbmiceHue HB PRGOTOATENS € JA MBBHPIUBA 3aTb/DKHTENHO OCHI'YPABARHE Ha HAeTHH
nepcoran 3a doup “ITeHCHH”, ZOTBJIHUTEIHO BAXB/IKHTENHO NICHCHOHHO ocurypapaue {JI3I10),
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“UHOPA XONBUHI ALl
TpunoxeHun KoM KOHCOAUGUPAHUA MEXOUHEH GIUIHORCOE Omvem 3a nepuoda 308LpUISTW HO
31.12.20142.

Goup “O6mo sabonspane u madumncrso” (03M), ¢doma “BespaGormma”, donx “Tpyaocaa
a/10m071yKa B npodecroranua Gonecr” (T3IIB) v sapaano ocurypssane.

PasmepHTe Ha OCHIYPHTETHUTE BIHOCKH C€ YTBHPIIABAT KOHKDETHO Ch¢ 3aKoua 3a Giouxera Ha
AOO0 u 3axona 3a Giomrera Ha H30K 3a choTserHaTa roguua. BHOCKuTe ce PasnpenensT Mexny
paboTozartens H OCHTYPEHOTO JIMIE B CHOTHOMIECHHE, KOETO Ce IPOMEHS eXErofHo M e onpejeneno
Bun 6, an. 3 or ,Kogexca 3a coguanto ocurypsaaaue” (KCO). O6wmsr pasMep Ha aHOCKATA 34
¢boun “Tlencun”, IBII0, Goun “O3M”, dpouz “BespaboTHiia” M 3ApasHO OCHTypAaame npes 2014 r.,
€ KAKTO CIe/iBa;

3a nepuoda 01.01.2014 2. ~ 30.09.2014 2.

* 30,30% (pasnpenesieHO B CHOTHOMIEHMHE pPafOTOAATEN: OCHTYDEHO JIMIE 17,4:12,90) 3a
paGoTemnure NpH ycJI0anATa Ha TPETA KATEroPHA TPYA;

* 40,30% (pasnpefiesieHO B CHLOTHOWIEHHME paboToATEsN: OCUTYDENO JMUE 27,4:12,9) 3a
paSoTeniuTe NP YCIOBUSTA BTOPA KATETOPUSA.

B nomeanenne, usnmno sa cBos cMerxa paboToaTenT NPABH OCMTYpHTe/Ha aHOCKa 3a GoHa
“T3IIB", x0ATO € AudepeHNMpPAHA 30 PANTHYMATE IPEANPHATAA OT 0.4% 70 1.1% B 3aBHCHMOCT OT
HKOHOMHMYECKaTa ACHNOCT Ha NpefIIPHATHETO.

KM I'pynara nama epanazes 1 Gynkuronspai yacren AobpoBosier ocurypuTeneH Gpoxz
OcHrypure/aTe M TNENCHOHHMM IUTAHOBE, NPHMJIATAHM OT APYeCTBATA B Ka4eCTBOTO MM HA
paboTozares ce OcHOaaaaT Ha GHATADCKOTO 3aKOHOZATENICTEO H ca [UIAHOE C AedpyHH panH
BHOCKH. Ilpu Te3u nnanose paboroaTe/sT Wiama MCCEYHO ONPEAENCH BHOCKM & ALpaaHuTe
donn “Tlencun”, donn “O3M”, doug “Bespabornna”, doua “TBIIB”, xakTo H B YHHACPCANHY H
npodecroHanEy neHcHOHRM QOHROae - Ha Basa HKCHpAHH 110 3aKOH IIPOLEHTH H HAMA NPABHO
HTH KOHCTPYKTHBHO 3aXb/DKEHHE A JONNIAINA B5a GOHA0BeTe GbIeLH BHOCKH B C/Iy9aNTe, KOTATO
T RAMAT A0CTATHYHO 13 HBNIATHT HA CHOTBETHWTE JIMIA 3apaGoTeHNTE OT TAX CYyMM 3a IEPHOAA HA
TPYAOBHA BM CTaX. AHATOTHYHO CA 38{b/DKEHHSATA 110 OTHOMIEHHE MA 3ApaalioTo OCHIYpABAHE,
JIpyXecTsara OCHIYPABAT aCAKO HACTO JIHNE, Ha OCHOBATA HA CKIIIOYEH A0r0a0p ¢ APYKECTBO 3a
A0GPOBOJIHO 3APAaHO OCUTYpPAAaHe, 33 AOGONHHYHH H HUIIHIHN MEZAMIHIICKH YC/IYTH.

Coriacro pasnopenture Ha Kogexca Ha Tpyaa paboToparensT uma SabJUKEHHE fa U3IJATH IIPM
TIpEXpaTHagHe Ha TPYAOANA AOroaop IeAHHTE 063 eTeHuA;

* HECTIa8eHO NpPeAH3BECTHE - 34 IIEPHOJA Ha HECIA3EHOTO TIPeH3BeCTHE;

* TI0pajM 3aKpHaaHe HA NPEANPHATHETO MM 1Ia YacT OT HEro, chKpaliaBaHe a IIaTa,
Hamandaane Ha obema 1a pabota u cimpane Ha pabota 3a noaeve Ot 15 AMH H Ap. — oT
eaHa OpyTHa meceana paboTHA 3anyaTa;

* [IPM NpeKpaTsBaHe HA TPYAOAHA HOroBOp mopaau Gonect — B pasmep Ha 6pyrHOTO
ap3HATpAKACHHE HAa paBortHuka 3a ABa Mecena NMPHM YCOBME, ye MMa HAH-MAIKO mer
TORMEH TPYAOA CTXK H He € nosyuaBas obesmeTeHne Ha Chi0To OCHOAaHHe;

* TpH NEHCHOHHPAHE — OT 2 10 6 OPYTHH MeceyHH palOTHH 3aIIATH CIIOPes TPYAOAUA CraM
a AipyxecrTraTa oT [pynara;

¢ 38 MEHSTIONB3AAH IJTATeN OAHIICH OTHYCK - 34 CHOTAETHHTE TOAHHH 33 BPEMETO, KOETO Ce
TIPM3HABA 3a TPYA0A CTAX.

Crep MsnnamaHero Ha TNOCOYEHHTE OBE3lNeTeHHA 3a paboTojaTess He NPOMBTHYAT APYTH
SaNbIDKEHAs KbM PaOOTHHINTE M CHYKHUTE/IHTE,

KparxocpounnTe foxonu 3a nepeonana nox ¢opmara Ha BB3HATPAKACHHA, GOHYCH M COLMATHY
AOTNAAHKA ¥ NPHAOCGMBKH, (M3MCKYEMH B DAMKHTE HA 12 Mecena cies Kpast Ha 11epuoaa, B KOHTO
TICPCOHATLT € IIONIOKRJL TPYA 38 TAX HWIH € H3ITH/IHM HeOGXOAHMUTE YeI0ann) ce PU3HABAT KATO
Pasxoa B oT4era 3a BeeoOXBaTHHA J0X04 B NMEPHOAA, A KOHTO € T0A0KEH TPYAST 32 THAX WM Ca
HMBITH/IHENH HEHCKBAHMATA 32 TAXHOTO MOy aaaHe, KaTo TeKyllo 3aik/DKeHHe (e IpHucIazane
Ha BCHYKH ILIATEHH aeye CyMM H MOJIaraify ce YAPHKKH) B pasMep Ha MEeIMCKOHTHPARATa MM
cyma. [Ib/DKHMUTE BHOCKM 110 CONMATHOTO H 3APABHO OCHIypAaaHe ce NIpU3HABAT KATO TEKYIN|
Pasxon H BafbDKCHUE B MEAVCKOHTHPAH pasMep Bae/lHO W B IIepMOZa ¥A HAYMCJICHHE Ha
CHOTBETHHTE JIOX0/H, C KOKTO TE CA CBhP3aHH.

KM pararta Ha Beexn (punancos oraer I'pynara npasu ouenxa sa CyMaTa lia O4aKBAHHUTE PasXOHH
110 HATpynBaIuTe CC KOMICHCHDYEMM OTIIYCKH, KOATO C¢ 04aKBAa na OhAe M3MIaTeHa Xarto
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“UHPPA XONLAMHT AL
flpunoscenun KoM KOHCOAUBUPTHUA MeWOUReH PuHaNHCas amyen 30 nepuody 3aebpUIBaL HO
31.12.20142,

PesysJTaT OT HEeH3HOA3aaHOTO HpaBC Ha HATpyHaH OTIHYCK. B oueHxara He e BKJIOUBAT
npub/mM3ETe/HATA TPeneHKa B HEAHCKOHTHPAH pPasMep Ha Dasxofure 5a aHOCKM TIo
3aFZB/DKETENHOTO 00mecTBe o OCHIYpsaane.

CeraacHo Kogexca Ha TpyzAa paboToAaresisT e 3aA/bKeH Aa HIMJIAINA HA JIMIA OT NepcoHasla npH
HacThiaale Ha NEHCHOHHA an3pacT ofeslerenye, KOeTo a 3aaHCHMOCT OT TPYAOARHA CTaX B
CBHOTBETHOTO NIPEATIPHATHE MOMKE Ja aapupa Mexy 2 ¥ 6 6pYTHH meceyny paGoTHH 3al17aTH KBM
AaTaTa Ha NPexpaTsBaHe HAa TPYAOAOTC IIPABOOTHOWEHH e, [10 CAOHTE XapPAKTEPHCTHKY TE3H CXEMHU
NPeACTaB/RBAT HJlaHoae ¢ AehHHEHPAHY AOKXOAH.

MsuncieHrero Ha pasMepa Ha Te3H 3aB/DKEHHs HAJAra yHacTHEeTo Ha KaanudHIHPaHY aKTIoepH
3a Jla MOXKe Ja Ce ONpeJeNy TAXHATA CEeralHa CToHHOCT KbM AaTata Ha OT4era, 1O Kodro Te ce
TPEACTaaAT B OT4YeTa 3a (PUHAHCOBOTO CHCTOAHHE KODMTHMpAHA C pasMepa Ha HeNpUSHATHTE
aKTIOEPCKH mewaibH u sary0H, a pecn. H3MEHEHMETO B CTOMHOCTTA HM AKONAa NPUSHATHTE
axTIoepeku neyandu u sarybu — a oTuera 3a aceoGXBaTHMS AOKOA,.

HAAHBITH BbPXY JOXOMA H IC

Hb/KAMAAT TEKYINO AaHPK Ce HIYHCIIAAA C TIOMOLITA Ha JAHBYHUTE CTABKH 2 CHJIA WJIH IPHETHTE
3a peHCTBAllM CTABKM KBM JaTata Ha oraumrane. Obiaraemara newanba ce pazmyasa oOT
CHeToBO/IHATa Nedanba WM 3aIOTO HAKOH ACXOMH H PasXORM C€ CYMTAT 334 OG/JaraeMH WM
AGHBIHO IPUSHATH HJIH 34IOTO apeMeTo, 3a KoeTo Te ca Gurs 06/1araeMH uilH AabaHO ITPHSHATH
Ce pagyiudaBa IIPH TAXHOTO AZHBYHO H CICTOBO/IHO TPETHUpAKe,

HocpeacrsoM nacHanus Meroj a orvera 8a (HHAHCOAOTO CHLCTOSHHE, OTCPOYEH HANBK Ce
NIpH3HABA 32 aCHYKH apeMeHH# Pas/nKky Mexay 6asancoaaTa CTOMHOCT HA aKTHAMTE ¥ NACHAHTE
BBA (MHAHCOAMA OTUET Ha MHAHCOAOTO CHCTOSHHE M CHOTAETHATA AANBYHA OCHOBA, C
U3KNOYEHHE HA DENYTALHATA, KOATO He € NPHU3HATA 33 JAWpYHHM LesH, KAKTO M 32 apeMeHMH
pasiipKy, Sh3HHKHAIH HPH NBPBOHAYAIHO NPH3HAAAHE HA aKTHAM H nacHay, KOMTO HEe aJHfsT
BHPXY ob/araeMara WiH CYeTOBOHA Hewanba.

OrcpotennaT AAHBK Ce M3UHMCIIAAA 110 AAHBYHUTE CTABKH, KOMTO Ce 04aKBa A3 GhiaT APHIOKEME
33 HEpHO/a, KOTATO aKTHABT Ce PeasiH3Hpa HIH HACHBLT Ce YPeAH Wh3 OCHOAA HA AANbYHATE
craaky (H ZaHBYRE 3a3KOHH), AefCIBAIM MK BIE3/IH B CHUIA, 3 SHAYWTE/IHA CTENeH, KBM JaTaTa Ha
Banamca.

AXTHAH 1O OTCPOMEHM AaHBI(H Ce IPHU3HABAT CAMO AO CTENeHTa, A0 KONTO IpynaTta cumra 38
aeposATHO (1.€. e Mo-aepoOATHO) Aa e Haxule objaraeMa nevyanba, 3a Aa ce peasH3Hpa aKrua oOT
ChillaTa AZWhYHA rpyra (IOpHCAUKIMA).

Orcpodensre AaMBYHH akTHAH H NACHAH Ce NPHCHANAT CAMO TOTaEa, KOraTo MMa 3aKoHOA0 npago
A2 TIPHCHAZAT TeKyIH AAHBYHYA aKTHBH CPelly TeKyIH JAHbYHH [TacHay H OTCPOYEHHATE AaHbYHY
AKTHAH H HACHAN C€ OTHACAT 210 AAHBIH ABPXY ACXO0AA, HATIOWEHH OT EAMH U Chil AAWbYEH OpraH
32 eiHO APYKECTBO ¥ HaMePeHHETo Ha Tpynara e /ia ypely cyMarTa Ha HeTHa Hasa.

PasxomeT 3a AaHbIM 32 NEPHOAA, BKJIIOUBA TEKYII H OTCPOYEH AabK. JlabK ce NP#3HAAA B OTHeTA
34 JI0XOANTE, ¢ HIK/IIOYeHHEe Ha CIIyHanTe, 2 KOUTO TOH NPOUSTHYA OT CHENKH HA¥ CHOUTHS, KOUTO
Ce MPHU3HABAT & APYT BceoGxaaTeH AOXOA WIH AMPEKTHO B KanuTal B rosm wiyuall, AaHBKLT Ce
TIPH3HABA B APYT aceo0XBaTeH AOXOA MM CHOTBETHO AWPEKTHO B COGCIBEHMA Kanural Koraro
ABHBKBT BB3HUKBA OT IIPAOHAYATHOTO OTYMTaHe Ha GH3Hec KOMOMHEALMS, TOH ce axJIouBa NpH
ocqeToaosAaanero Ha SHsnec KomGHHANUATA.

Hawpk sppxy noGaBenara crofinocr (UIC)

Ipuxoaure, pasxofure H aKTHBUTE C¢ NPU3HABAT HerHO of JUIC, ¢ makmoveHne Ha cayuaure,
KOT'aTo:

v JAC, BL3HAKBAIN NPH NOKYIKA HA aKTHBHM WJH YCIYTH, HE € Bb3CTAHOAMM OT AAHBLIHNATE
BJacTH, B Xo#TO cayqat IC ce npusuasa karTo HacT oT neHara Ha npuAoOHaaHe HA aKTHaa
HJIM KATO 4aCT OT CHOTBETHATA PASXOJHA TIOSHIHS, KAKTO 1024 € IPUIOKHMO;
v a3eMaHMATA U 3Q{B/DKEHH T, KOWTO Ce OTYMTAT C BKJOUCH JUIC,
Hetnara cyma Ha JUIC, abpscramoanma or wix XB/DKMMAa Ha AAHBUHHTE QIACTH Ce BIIOYBA B
CTOWHOCTTA Ha a3eMaHMATA UAH 3aXb/oKennsTa B Gatanca,
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“UHGPA XONANHT” Al
Rpunaxcenus Kom KOHCOAUSUPaRUR mendunen PurHancos omvem 30 nepuoda 30ebRUETU HA
31.12.20142,

ITPOBH3HH

Koraro Ha faTara Ha otunrrade ['pynata ¥Ma cerallHO 3afib/DKeHHe (IIPaBHO MM KOHCTPYKTHAHO),
Karo pesyjTar OT MHHano ¢hOHTHE M € aepoATHO, ye pynara ime MOracy Toaa 3aJb/DKeHHe ce
OpaBu NPOBH3MUK B OTYera 3a PpHHaHCOA0TO cherosnHe. IIpoaH3uy ce NpaBAT Kato ce M3M0J35a
Hail-pobpara npubsmsuTesa OLEHKa Ha cyMaTa, KOSTO me ¢ neoOXoinMa 3a noracsaaHe Ha
Ba{LJDKEHUETO H ce JIMCKOHTHPAT /0 ceralitHa croHHOCT ¢ IOMONITA HA AUCKOHTOB NponesT (npexn
AAHDBLHM), KOHTO OTPA3ABa TEKYL{MTE NA3apDHH OLEHKH Ha CTOHHOCTTA Ha HADHTE aba apeMero H
cienHHYHITE 34 3a/{b/DKEHHETO PHCKOBe. [IpoMeHHTe a NPHOAN3HTEHATE OEHKH Ce 0TPABsaaT
4 oTHeTa 33 AOXOLHTE UPE3 MEPHOAY, A KOATO BBEHHKaAT, [[poausHiTe N0 rapaHIKK ce HaMepaar ¢
NOMOINTA HA BEPOATHOCTHM Mmozens, OasupaH# Ha MuHan onur. [lpoamsuure 3a
TMPECTPYKTYPHPAHE Ce NPHBHABAT CAMO Ci€/ KAaTO 3aCerHaTHTe CTPAHH ca 6uiiM uadODMHDAHH 33

$opmannua naH 3a NpecTpyKTYpHpane.

KAITHTAl

Kanurasoaurte HHCTPYMEHTH Ca JION0A0PH, KOHTO IIOPAKIAT OCTATHYEH HHTEPEC a HETHUTE aKTHAH
Ha I'pynara. O6HxHOaeHnTe aKnuy ce xiacuduuupar Karo Kanuras, Kanuranocaure HHCTPYMEHTH
ce IPH3HABAT HO CYMAaTA Ha IOJIyIeHHTe NOCTHIVICHHA, HETHO OT PA3XOANTE, LPAKO CAhP3aHH ¢
TPaHzaKimATa. JOKONKOTO TE3HM NOCTHIUIEHHA MPEaHINAdaT HOMMHAMHATA CTOHHOCT Ha
EMHUTHPAHH RKIHH, T€ Ce KPEAUTHPAT N0 CMETKA NIpEMUEH Peaepa.

Pasnpeneanse #a AMBHAECHT

JAuBAAeHTHTE Cce TPH3HABAT KATO IACHB, KOTATO T€ ca ACKJAPHDAHH (1.e. AMAMAEHTHTE CA
Pa3pemIens no crOTBETHHA HAYHH U aeve He ca a 06Xaara Ha DpeneHKa Ha I0PHARMECKOTO JHNe).
O6uxHoBerO AMBMZEHTR ce NpPU3HAAAT KATO [ACHA a NEPHOJA, B KOMTO e 0706pEHo THXHOTO
paanpefiesieHHe 00 apeMe Ha roA#iHOTO 06moro cebpaHue nHa axuHHOHepWTe. MeEXIAHHHTE
AHANAEHTH Cce HpU3HAAaT, KOIATO Ce HIIIAHAaT,

KPHTHYHH CYETOBOIHY NPEIIEHKH H ITPHBJIH3NTE/THH OIIEHKH

Hpy usrorssneTo Ha caoure ¢uHaHCOAH oTveryd, [pynata e HaNpaBWIa 3HAYMTEIHH HpeNeHKH,
TIDOTHO3M ¥ NPeRANOJICKEHHS, KOMTO 0Ka34aT BAUsAHHe Ha fanancopaTa CrofiMoCT Ha MAKOHM aKTHau
H nacwaH, ZIOKOAM M DasXOjH, KaxTo M jpyra uHQoOPManusa ortdereHa B Oenexkure. I'pynara
NEPHOAWYHO CHICIA TE3H IIPOTHOBH H NPE/IOJIONKEHHA M Ce YBepsBa, ue Te ChIbpKar najara
HeoGxoauma HHQOpMAINS, HANIMYEA KBM J@TaTa, HA KOATO Ce M3rOTAAT DHHAHCOBHTE OTHETH.
BenpexH ToBa He Npeun peasHMTe HAQPH Aa ce PasIM¥aaaT OT HANIPAACHHUTE OLIECHKH.
[Ipenenxure, mpOrHO3WTE ¥ NPEANONONEHHATA, 32 KOUTO CHINECTEYBA 3HAYMKTESICH PUCK Aa
NPAYHHAT ChIECTaeHKH KOPEKLHM a anaHcoauTe CyMH Ha aKTHAHTEe W NACHBHTE, A PAMKHTE Ha
criezBaiiaTa GpUHAHCOBA FOAHHA, €A PASIVIEIAHH HO-JOY.

Hpuanasane Ha npuxojaure

Tpynara npaan NpoBH3MM 33 THPrOBCKY OTCTHIKH, OTCTBHIKK 33 06EMH M TAKCH 3a aphliaHe Ha
NPORYKTH NPEAAMACHH B JI0roacpHTe 3a npoAakba, KOTaTo NpH3HABA IPHXOAMTE, NOJYHeHH OT
Croxe # ycayrs. Takopa HamaseHwe Ha NPHXOJA, NPEACTAaasfaa ONEHKA, KOATO e OGeKT Ha
IIpeeHKa M OpeRNoJsIoJKeHHe ahb3 OCHOBA HAa MHHAJ OIHT, KAKTO H Ha OOCTOATENCTBA CTAHANH
u3pecTrH Ha I'pynara no apeme Ha CCTABSAHE HA OLEHKATA.

IIpopx3uA 33 CHMHHTENHH RIEMARNA

OnpepensHeTo Ha ab3CTAHOAHMOCTTA HA Hb/DKMMATa OT KAWEHTH CyMma, ax/0vaa OUpeaengHeTo
Ha T0aa flan¥ ca Haiuue uAKakaH oBeKTHAHH A0Ka3are/cTBa 33 obesnenka. JIomure B3eMaHus ce
OTITHCAAT, KOratTo ¢& HACHTHDHBHPAT AOKOIKOTC € Bh3MOXKHO 0Be3leHKa HecsDupaeMocCT Aa ce
ONpPEAeIAT OTAE/NHO 3a BCEKHM eNeMEHT. B ciaydanTe, KOrarc To3Hu Hpolec He € ab3MOXeH, e
H3aBpIIBa KOJIEKTHAHA OLeHKa Ha obesnenka. B peaysnrar HAUHHBT, 00 KONTO HHEHBHAYANHH H
KOJICKTHBHY OLICHK¥ C¢ M3aBpILIBAT ¥ CPOKOAETe OTHACHIHM ce A0 BECHTHEQUIADAHETe Ha
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OBeXTHRHY JOKA3ATENICTRA 38 ODE3UECHKE H3NCKBAT SHAUHTCIHH HPELEHKA ¥ MOXE Aa OBJIHAAT
sHaunTe/ o Ha fanancosara Cyma Ha B3€MaHH# HA JaTara Ha OTUHTaAHe,

Teerose 3a ofe3neHKa HA AKTHRH

$uHaHCOB akTHE MM IPyHA o7 (PHHAHCOBH AKTHBHM PAasjiHYHE OT TE3H, KOHTO IIONANAT B
KaTeropHsita Ha axTHBH 110 cripase/yinBa croHHOCT B newanbara waM sarybara ce oueHssar 3a
HEAMKATOPH 3a obeslenKa B Kpad Ha BCEKH oTYeTeH nepuos. OfesueHka chiyecTBYRA €aMO0 Torasa,
xorate I'pynara ycraHOBH, ue € Hacreiuao ,chburue — saryba”, sacaraio ogaxsanure ObacHH
TIAPHYHE NOTORM HB (PHHAHCOBHSs akTHB, MOjKe Ja He € BH3MOMKHO Aa ce OlIPEAeTn eqHo chrbuTHe,
KOETO HpH1MHABA 00E3eHKa OLe TIoBeYe Aa ce ONPEeesH, KOTaro € HacThiiuIo chluTrero saryba
MOE Aa € CBHP3AHO ¢ YIPAKHABAHETO Ha SHAYMTEIHA [IPEHEHKA,

o ornomeHHe HA KANWTANOBH HHBECTHUHH, KATCTOPHSADAHH KaTO Ha PasIOJOXKEHHE 3a
nponaxba Ipynara cmATa, ue TE3H AKTHBH 3a ODE3NEHEHH, KOTATO € HMAIO SHAUMTENICH WM
TIPOABIDKUTENIEH CIIAA B ClIpase/UiMBata UM croliHoceT nop cebecroiinoct. OnpenesaHeTo Ha Tosa,
Janmd uMa "sHauwTeneH” wiM "IPOAB/DKHTEsCH" HSHCKBA 3HAYMTENHA TPelleHKa OT CIpaHa Ha
PeROBONCTBOTO,

PasmepsT Ha saryGara o1 0besleHKa NpUSHAT 33 GPUHAHCOBH AKTHBH, OTYHTAHH 110 AMODTHIHPAHA
crofiHOCT, ¢ pasymkara mexuy OanaHcopara CTOMHOCT HA AXTHBA M CEralHaTa CTOMHOCT Ha
ouakBaHUTE OBACINH NMAPHYHH MOTOLM JMCKOHTHDAHH ¢ UBPBOHAYANHMS e]eKTHBEH JHXBEH
TIDOYIEHT.

Ananusbr 3a 00€3NEHKA Ha DeNyTaiys, MaTeDHa/IHU ¥ APYTM HEMATEDHA/IHM aKTHBH HIHCKsa
OLEHK2 HA CTOHHOCTTA B ynorpeba Ha aKTHBA MJIH HA eAMHMLATA TeHEPHPAINA TAPHYHH NOTONH,
KbM KOMTO ¢a pasnpefiesicHH axrusure. QneHxara HA CTOMHOCTTA B yrnorpeba ce IIpasy Haili-seve
Bb3 OCHOBA HA JHCKOHTHPAHHTE MOACIH Ha IIADMYHHTE IIOTOLH, KOUTC H3HckBar ['pynara sa na
HAlpaBH ONEHKA Ha OvaxksaHMre OBACIIH TApDHYHH IOTOUM OT AKTHBA MM OT AMHHUATA
TeHEepHpalla MApHIHHE [IOTOHH, & ChUIO ¥ Aa ce n3bepe MOAXOAS AUCKONTOS TIPOUEHT 34 Aa ce
MSYHCHM HACTOSHNEA CTORHOCT HA NApUYHMTE IIOTCUH,

Hernara peasmusyema croifRoCT Ha MaTepHAIHETE 3aTIACH

OnpenensHero Ha NPOBHSHS 33 MATEPHATHATE 3AlACH BKIIOYBA TIPOLEC HA OLEHKa. BatancosaTa
CTOMHOCT HA MATEPHATHYTE 3aNlacH ce 00e3IEHsBA 10 PeaiU3yeMata HM CTOMHOCT, KOTATO THXHATA
cebecrofinocT Beve MoXce /1a He G'bjie BH3CTAHOBAEMA ~ HAIIPHMEP, KOTATO MATEPHAIHHTE 3aIack
C3 NOBPEACHH HJIM OCTAPESH M3LAN0 HJIH YACTHYHO WIM HMa CIIaf 8 NPOJAKHHTE HM UEHH, Bua
BCEKH Cydal peajiMsyeMa CTOHHOCT NPEACT4aBIsBA HaH-ZoGpara OUEHKAa HA BBICTAHOBHMATA
CTOHHOCT ¥ ce OCHOBABA HA HAK-CHIYPHMTE CHUICCTRYBAUIM KBM JATATA HA OTYETA JAHHH H
TIPHCBHINO BKJIIOUBA OLGHKH OTHOCHO OhielinTe OuaksaHus 3a peasHayema cToiinocr. Kpurepunre
32 onpejenAne Ha pasMepa Ha NPOBU3NATA WK OTIIMCBAHETO €& OCHOBABAT HA AHA/INS 34 CTApeeHE,
TEXHUYECKA OUEHKA W TocheAsamM cvburusd. TTo NPHMHUEN TaKes NpoOUEC HA ONEHKA H3HCKBA
SHAYMTEIHH NPENeHKa H MOXKe /a NoBAHAE Ha 6anaHCcoBATA CyMa HA MATEPHAJHHTE 3allacH KbM
JAarata Ha oTdeTa,

HpHOusHTETHA OHEHKA 32 OTCPOYCHH JaNbIH

TIpusHasaHeTo Ha OTCPOMEHHTEe JAHBYHH AKTHBH M IACHBH BK/IOWBA CHCTARAHETO HA CEpHA OT
Aonycxanns. Hampumep I'pynara tpsfsa A0 oueny BpemeTo HA BBH3CTAHOBHBAHE HA BPEMEHHH
PaBJIMKY, JaM € BBIMONKHO BPEMEHHWTE Das/MKH 42 He Oblie BBICTAHOBEHH B HPEABHAMMO
OBAeIE WIH IOKOJIKO JAHBYHHTE CTABKH CE O4YAKBA jia ¢ NPHIBIAT 38 IEPHOAA, KOTATO AKTHRET
IHE ce PeANIHINPA MJTH TIACKRBT IHE €€ YPEeXH,

Illo ce oTHACH [0 OTCPOYEHH JAHBUMM AKTHBH PEIM3HPAHETO MM B KpaifHa CMETKa BaBHCH OT
obyaraemus JOX0A, KOHTO Hie € HA PasnojoxeHne s Objente. OTCPONEHUTE AAHBIHH AKTHBH CE
NPH3HABAT CaMO KOTATO € BEPOATHO, e Hie Hma obsaraema neuasifa, cpemy KOATO MOXe ja ce
YCBOH OTCDOYEHHST NAHBYEH AKTHE W € BEPOATHO, We ['pynara e peasMsHpa AOCTATHUHO
ofsiaraem 10xon B G'beLIH IEPHOH, 34 /12 ONIOISOTEOPH HAMAJIEHHETO NIPH IVIAIAHETO HA AaHbK.
Tosa osHauasa, we I'pyrata npasw NPEANOIOKERAs 32 JAHBUHOTO CH [IAHHPAHE ¥ HEepHOAMYHO
T OUEHABA NOBTOPHO, 34 7a OTpassBar npomsuara B ODCTOATENCTBATa, KAKTO M JaHbUHU
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pasnopeabu, Ocsen TOBA H3MEPBAHETO HA OTCPOUEH JAHBYCH AKTHE WM HACHB OTPA3ABa HAMMHA,
10 KOWTO NMPEATIDHATHETO 0YaKBa Aa BH3CTaHOBH GasiaHCOBATA CTOMHOCT HA AKTHBA MJIH YDEiH
racHsa.

Nposusun

H;?(::amnme MoraT Aa (AT pasrpaHE4eHH OT APYTUTE IIACHBH, 3aI0TO CHIECTBYBA HECHTYPHOCT
OTHOCHO IPOABJICHHETO HM BHB BPEMETO H CYMBTA HB CHEJIKATa. [lO-THIIMHYHUTE TIPOBHSHH, KOHTO
ce OTpasABBRT OT I'pynaTta NMPOHSTHYUBT OT 33JRDKCHHATA Ha [POM3BOAHTENA 10 ADAHIHM,
Bh3CTAHOBABAHMSA HA CyMM, AOODPOCHBECTHO HBIBJHEHHE HA JOTOBODH, HEYDEHCHH CHODOBE H
BH3HeC NpecTPYKTYPHpase,

lipuanaganero u olieMKaTa Ha TPOBHBHMTE HIHCKBAT OT I'PyNaTa Za HATIPABH NPENEHKA OTHOCHO
BEPOATHOCTTA (8KO CHEHTHETO € II0-BEPOSTHO, OTKOJKOTO Aa HE HACTHIN) H3XOAAL[ TIOTCK OT
PeCypecH Ja ce H3HCKBAT 3a [I0oracsBaHe HB 3afb/OKCHMe M Aasau Gu Moria na ce Aaze HazexzaHa
OLICHKA HA CYMBTB Ha 33Ib/DKEHHETO,

OcBeH TOBB ¢HETOBOAHATA NIOJIMTHKA HB I'pynaTa HSHCKBB IpUBHABAaHETO Ha HAl-ToGpaTa OLEHKA
Ha CYMaTs, KOATO Lle Ce M3HCKBA 3a IIOracABaHEe HA 3QIB/DKEHHETO M OLEHKATA MOXe jAa ce
OCHOBABA Ha WH(ODMALNS, KOATO TI0KA3BA JAHBIB3OH OT CTOHHOCTH. T'hii KBTO NpH3HABAHETO ce
OCHOBABA HA CEraliHATB CTOWHOCT, TO BK/IOYBA CHCTABAHE HA NPEANOCJCKEHHA IIPH afeKBaTHA
AMCKOHTOBAZ CTABKA, ¢ L€ Aa OTPasH HPH NOAXOAAL] A¥CKOHTOR IIPOLEHT ClIeHHQHHYHATE 3B
33/B/DKEHHETO PHCKORE,

B wactHOCT IO Cce OTHACH A0 TIPOBH3HHMTE IIDH NPECTDYKTYPHpDaHe, WIHCKBA CC BHAYATENHA
cyOeKTHBHA NPENECHKB, 3a Ha ce ONPEASTH JAMH 3AIB/DKABALIC CHOMTHE e HACTHIWNO. Beruxn
HAMWYHH AOKasaTesrcrsa TPAGBB fa 6BAaT OlleHeHM 3B A ¢ ONpEAEIM AANH € ACCTATHYHO
noapobeH miaHa 3a Ja CH3AA/LE BANMMAHO OYAKBAHE 32 AHTRKHMEHTA HA PHKOBOACTEOTO OTHOCHO
NPECTPYKTYPHPAHETO — TOECT /12 ¢¢ 3al0YHe HIII'BIHEHHE HA TIaNa 34 IPECTPYKTYPHDPAHe HIIH A2
ce OGABAT OCHOBHATE My XaDAKTEPHCTHKH 1P/l OHE3H, KOHTO 1€ ¢A 3ACEIHATH O HEro.

YeI0oBUM ARTHBHM B IRCUSU

Ycaosnpre nacuen wa I'pynata ye ca IIDHBHATHE, HO CA OIIOBECTEHH, OCBEH AK0O BH3MOMHOCTTA 54
H3XOZALH TIOTOK HB PECYPCH ChABP KA MKOHOMHUYECKH [I0/I3H € OTAAJICUCH BB BPEMETO,
YC0BHHTE TIACHBH NIPEACTAB/IABAT BH3MOKHH SATBIKCHIAS BBb3HHKBAIUY OT MHHAAH ChOMTHSN,
HHETO ChllecTsyBaHe e Obe OTEBPACHO CAMO OT HACTBIIBAHCTO WM HCHACTHIBBHETO Ha eHO
AJH TI0BeYe HeCHrYpHH Obierns cbBHTiA He H3LUUI0 B PaMKHTe Ha KOHTDOJIA HA IODPHANYECKOTO
Jane. Te He ce npusHaBar 3aiuoTo He e BEPOATHO, 4Ye HIXOAALl IIOTOK OT PecypcH mie Onae
HeoOXO[MM 33 NIOKDHMBAHE HA BAABJIKEHHETO M CymMaTa Ha 3afB/DKEHHeTO He Moxe Aa Geae
OIfCHEHA ¢ ACCTATHYHA HAZEHKAHOCT.

Henzbexuo onpegensuero Ha YOJIOBCH TIACHB HBHCKBA 3HAYHMTENHHM IIPEelieHKa OT CIpasa Ha
PBROBGACTROTO,

INposyaxn 38 rapannmu

TlpoprsunTe 3a pa3xoAH, CBBP3AHM ¢ FapAHIHK €€ TIPHBHABAT, KOTATO TIPOAYKTET &blie MPOAAicH
WK yCryraTra NpefocTaBeHa. 1IbDBOHAYMANHOTO IIPH3HABANE Ce DasHpa Ha HCTODMYECKHS ONWT,
IIbpBOHAYAHATA NPUBIHAHTEHA OLEHKA Ha PasXOJHTe CERP3BHH ¢ rapaHIlHH ce npepasryiexsa
CIETO/HO.

OTHHTAHE ITO CErMAHTH

Axiyure Ha JIpysecTBo-Maiika ce THDPryBaT HA PETYIMDPaH nasap boarapeka ®onnosa Bopea -
Codun AL. I'pynaTa pasamsa HeHHOCT CaMoO a €{HH HKOHOMHYECKH cextop a P bearapus u
H0OpanM Te3N NPUIHEM HAMA Aa Obae npeacrasane HEGOPMANHS [0 CErMeHTH.

CBBP3AHH JINIIA H CAEJIKH MEX/Y TAX
lpynara cnasea usucksanusta Ha MCC24 [IpH oTIpele/IfHE U OTIGBECTABAHE Ha CBBbDSAHHTE JIHLA.

Caeska Mexy CBHPBAHH JIMLA € TDPEXBBPARHE HA PECYDCH, YCIYTH HIH SaXb/DKCHHS MERIY
CBBp3aHy KA (e3 pas/HKa Ha TOBA AAJIH ce IIPHJIATA HAKAKEA IeHa.
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31.12.20142.

11, JOITBVIHUTE/THA HHOOPMAILINA KbM CTATHHTE HA KOHCOJTUANPAHU A
MEHKAUHEH PHAHCOB OTUYET

1. Koncoaudupan omuem 3a newaabuma uau zazybama u Opyzusn eceobreament
doxod

1. 1. IIpuxoan

1. 1. 1. IHIpuxodu om npodaxctu

IIposambu pa WHTHE BHaly ¥ Tabesy | 2 | 29
Tlposaxty ¥a HuepTHA MaTepHaTH ' 131 10
IIpopak6y Ha yeayru B T.4. 6 519 3433
ITpopax6u Ha yC/IyTH 110 JUbJATOCPOSHE

AOI'OBOPH | 89 250

IIpopaxbu #a ¢TPOUTENHH VCIIVTH

/IpYTH HNPHXOXH B 1.4,

Haemu i 133 10
OTHHCcAuR 3alb/OKEHRR ' 193 | 376
Orpuuaresisa penyranus | 282 -

Apyru 12 34
MpopanGu wa m-1u 50 646

upopaxtu ua cxpat
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“UHOPA XONIAMHI™ AL}

fipunascernun Kom HOHCOAUBUPAHUA MEIIUHEH (HUHTHCOE OMUYem 30 Nepuada 306bpweaty HY

31.12.2014e,

1.1.3. Purnancosu npuxodu

Bujx npuxos, 31.12.2014 7. 31.az.2043 r.
Hpuxoau or npoxaskba Ha yuacrus | - 4324

Hpuxoau or AMXBEM B T.9. [ 448 “08
TIO 33EMH 447 708
Zpyra ' 1 -
Or onepanuy ¢ GHHAHCOBY HHCTPYMEHT] - 7

H (DUHABCORH IPHXOH

1. 2. Pazxoxm

1. 2. 1. H3noA38aNU CYPOGUHU, MAMEPUAAU U KOHCYMATUBU

By paaxon 2014 1. 2013 .
OcHoBHY MaTepuan ‘_ 693 297
Criomararesny Matepuass | 187 1
T'OpHBHY B CMA30UHM MATEpHAH ! 61 1
Marepuasin 33 HOLPHKKA M PeMOHT Ha [IMA ’ 22 -
En, eneprus 8 13
Odmc MaTepuaas 1 KOHCYMATHBH | 18 5
i MaTepHay i 12 10
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1.

2. 2. Pazxodu 3a esHuHU Yyeayau

By paaxosn
Iopusnpisrreny 3622 1452
Haer Tpadcropr 72 15
PeMOHTH 24 11
Perama 20 -
Crobnmrrensy yeayru 9 2
Koucys1raucks 1 APYrH AOFOBOPH [ 200 35
paiascks JOroBopy # XOHOPapH _ 1 3
3acTpaxoBKy [ 14 4
Oxpana 127 44
ABonameHnTH 9 7
ZlpyrH pasxony 3a BBHIIHK YCIYTH 69 89
HaemH Ha HMOTH ¥ MEXaHH3AIINA 188 149
IOpuamaecko obenykeaue 113 34
Jlawsay H TaxcH 38 16

. Paaxodu sa arop

B a:sxo;l

1.2. 4. Paaxodu 3a aanaamu 1 ocuzy,

Paaxomxu 3a:

2014r. 2013 r.
Pasxoam 3a aMOPTH3AITNN Ha NPOM3BOACTBEHH 1745 667
JBATOTPAiHH MATEPHANMM AKTUBY 1745 667
Pa3xoam 3a aMOPTHIAIMH HA aAMHHHCTPATHBHI 12 6
LBJIFOTPAHHM MaTEPHAIMN aXTHBY 10 5
JbJIFQTpaiiul HeMATePHasIHH aKTHBH

DOGKIU HaG Nepeonaia

2

2014 r, 2013 1.

PaaxojH 3a samraTa Ha B 1.4, 786 1 861
HPOMBBOACT BEH TIEPCOHAN 163 1386
2JIMHHHCTPaTHBEH Hepconan 623 475
B T.9. PasX0a# IO HEH3NO3BAHM OTIIYCKM 2 8
Pa3sxoxy 3a OCHIYPOBKM HA B T.4. 120 350

H3BCHCTBEH MEPCONAT 20 278
AAMHHHCTPATHBEH IIePCOHa o1 72
B T.H. PASX0IH IO HeHINO3IBAHH OTT
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1.2.5. Obeayenra na akmueu

Bua paszxon 31.12,2014 v, | 31.12.2013 1.
Paaxonw ot ofestienxa na GHHAHCOBH aKTHBH, NPH3HATA B 327
neuana wiw zaryba
Pasxogm ot ofesnenka Ha BIeMaiA, IPHAHATA B newanta win o
saryba !
Pazxon ot ofesuenxa ua UMC, npusuaTa B neuasba win l

1. 2.5. 2u odu
Buy: pasxon 2014 1. 2013 1.
Pasxony 32 KOMaHZHPOBKU 21 53
Pasxozu 3a Gpax 18 10
Pasxons 3a r/106H 1 Heycroixn 38 19
Pasxojit 3a IMXBH 110 'bPKABHHE BIEMAHNA 6 48
Hambuy, TakeH ¥ Kopexss xa JJIC 94 -
i BXOHH 29 96

1. 2.6, MU C KO MugeH xapaxme,

Bun pazxoxn 2014 1. 2013 1.

basancosa cTOMHOCT HA NIPOAAJIeHN AKTHBY /Her 1 577
Basiarcosa crofHocT Ha NpOAaneHy aKTHRH 1 577
MaMeHeHue HA 3ANACHTE OT NPOAYKIHA /HET0/ 16 14
Hamernense Ha 3aIacure oT ﬁzzﬁﬁ 16 14
1. 2. i Punarcosu ﬁ

Bup paszxon 31.12.2014 1. 31.12.2013 T,
Pasxoam 3a TUXBH B T.u, 806 1 421
10 3aeMH Bob 1414
APYyTH - 7
OT onepauyH ¢ PHHAHCOBH HEHCTPYMEHT 457 -
A
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1-

2, 8. Hevaabu u 3azybu om onepa Ui, KOUMO CC ONMumant Hemuo

Bux pasxoxn 2014T. 2013 r.
BaJaHCOBa CTOMHOCT HA NPOAAASHN AKTHEH 1 225 128
B T.4. ABATOTPARHN MATEPHANHY AKTUBH 1 225 128
11 kba Ha LATOTPAMEN AKTHRY

1.2.i. oxo00 na axiwt

31.12,2014 1. | 31.12.2013 T.

Hresnres: A0X0AH, CELP3aHH ¢ RATMTAIA
podu/wicasawu eitrocmu; nevaaba/zazyba sa 20duna 3a Y (136)

3MaMensTes: cpeHO NpeTerieHns PO Ma akuMK Ha '
IPYRECTBOTO-Malkka 58 362 963 58 362 963

Ocuopen noxoa na akusa BGN {o,02) 0,03

2. Koncoaudupan omuem 3a (fluHarCo80mMo CoCmostHue
Herexymm akrusy

2, 1. Hmomu, MouwiHit, coopuicenust u obopydsane
Kpm 31 fexemBpu 2014r. u KbM 31 ZekeMBpH 2013r. Mmorwre, mMammuure, chopbKeHusTa 1
obopyasauero
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BEKAYOGBAT:

Moropus

Mamann 1 Bopoaesws | Hpyru

Chopuen

Semu Crpany | ofopynsan un Hpewoann WArPANANNE| AKTHRAS GEmo
L] SPERETRR

Omuenuw ernoithoom
CazgoERN 31.12,2012 7 239 2091 363y 26 1463 - 136 | 14586
TeeTnadng, ¢ B euRe Ha
npuaobITHTe Ypes Busneckombruamun . - 669 . N 2 . voi
VBeseHHe OT BPUEOOHDARE Ha
xorpon/fussexomty sanm 98 294 5074 157 1 09y . $7 6789
Haneann ot ynorpeGa - - {846} (5 {65} B {25} {94}
Urnueans nopaas saryba Ha KOHTPON HAR
ABIEEPHH DDERIPHATHA {7239} {2091) {2 Do} - {997} - {95)] iz q22)
Barylu o1 obemsennn - - {39) - - - - {39}
Obup ysenutenus{namanenns) 38 nepuons | (7 141)| (1 797) 2 888 152 57 2 {53} (5 912)
Cunne whst 31122013 g8 P17 H 525 72 1568 z 83 Birg
[orrpany, ¢ HIKOYeRHE Ha
spunolurire upes SHIHeKOMSHEA I - - 156 - 278 2 5 461
Tocremny upes Srsneckombunanis - - 139 - 13 - 11 163
Wanessn or ynotpeba - - {1768) {6} (953) (4} 14} {2v43)

06 ysesraeHna{HAMANCRNT) 38 NEPHORE

(1473}

Amopmusayus u obesyenxa

Cuspowsm 31.15.9018 - 374 1579 . 801 ~ B5 2 840
AMODTHBRI#S 33 TORUNATA . 8 467 [} 173 - 55 e
AMODTHSRLMA Ha Haseann or yrotpeGa - - {263) {8} {26} - (16} {313)
AMODTHIAGHA HA OTHHCAMH HOPAAH 3aryba

i KORTPOJ HAA ABEPHA HPesNPHATHE . {ar7} (1 576} (8¢1) - {65} {2 Bag)
Yeeautenna of APEA0OHBARE Ha

KoHTpoA Gisrecxombunanny - ¥4 7192 68 395 - 26| &759
OB yRenuentn! ramMaroma) sa nepRoge - {291} 820 64 (258} - {40} 299
Caapgo ws s $1.12.2013 - - 73 2399 69 542 “ 45 3 139
AMODTHIAIMA 34 FORHBATA - 8 5 494 1 z27 - g L84
AMOIITHIANNS N8 MBI OF yNOTDeDa - - {789) {3} {378} - - {1170}
Tpanchepi # Iy HpoMeHn - - 15 - 3 - 7 i

OB yeeauyenvnistamanesis) sa epRoAR

Banagcopa CToMHOCT #hM 31.12.2018
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fipunoxenus Kom RaHCanudupaHua mexcduren unarcas amyem 3a nepucda 3asvLpWweaty Ha
31.12.20142,

2.2, HHeeCmUuyuoHHy uMomu

3emun Crpaar | O6mno
Onmemna cmoitioeom
CanpordM 31.12.2012 24 24 48
ToeThnwiy, ¢ H3KJIIOYEHEE Ha OIpUROGHTYTE Ypes
busneckoMbuHaHA -

Obmp yeennuenus{HamManenus) 3a nepuoxa

pmaqua

CaafoRsm 31.12.2012 1 1
AMODTHIaNMA 38 TOAHHATA 1 1
O6mp yeenmuenus{HaMadenus) 3a nepuosa

AMOPTH3aLIAA 34 IOHHEATE
Q6o ysenmumuenun{HaMasieHus) 38 HepHOSa

baaancoesa emoittoem

BanancoBa croffHoct £em 31.12.2013

2, 3. Perniymayust

Bug | 31a12.2014r. | 31.12.2013 1.
TlosromuTe/Ina penyranus
Penyranus B Haua10T0 Ha DepHoOIa 5 160 1206
TonoxuTenya peryranus B pesy/rar Ha npunobusane na ) 3864
KO i EPHOZL _ 3

KpM 31.12.2011r, p’bi( Ha I'pynara e B3eO pemeﬁﬁe 3a obesnenka ma 100 % Ha
THPTOBCKA PenyTan#s B PasMep Ha 42 991 XJLJIB. Ha OCHOBaHHe NOHCKAHA HEeCHCTONTEIHOCT Ha
ABLUepHA ApyxKecTBa. IIpes 2012r. u 2013r. IpynaTa ce 0ocBoBOXKAABA OT YACT OT UHBECTHINHETE B
ABIICPHE  NpEAUDUATAA, Haj XoWTo € Omn saryfen komTpON NOpapu mpolenypa Imo
HECBCTOATENHOCT. 11pes Texyiism NepHO/ € IPOJANEHA B HEBECTHIUATA B MeramuK EAJL

IIpes 2012r. 1 2013r. Tpynara npuno6usa KORTPON Hal 14 JApyXKecTsa B P Bovarapun u dopmupa
De 3

Wrdpa Bumnr EQOR

i 1 1
Hudpa Peitnyeiic EQOJ 100% 5 5 5 {264} 260
Undpa Axtus EOOJ 100% 1 1 1 (2) 3
Hudpa Bmors EOOJL 100% 1 i 1 (6) 7
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Apunoenun Kom KOHCOMUIUPAHUA MENOUHEH huHaHCO8 amyuem 3G nepuada 309bpUISOW HO

31.12.20142.
Hudpa Poyzae EOO/ 100% 5 5 5 {308) 403
Windpa Ceifip Poyne EOOJ 100% 5 5 5 {462) 467
¥indpa Munepanc E00]1 100% 5 5 5 (13) 18
Hudpa Arya Exo EQQJI 100% 5 5 5 {124) 129
i1 Cepnneno EOOJ] 100% 104 200 200 104 -
T HSmanpna EOCH 100% 342 968 968 342 -
60%

| HCT Buxropua OO/1

11II Cennmeno EOQJT

IiIi Hbnamuna OO/

Apreckoc 98 AZL

84,32%

50

1092 (649)
Apreckoc Al 63,24% 421 50 32 79 342

or saryba ma xONTPON Ha
ABIIEPHY HPeHHPHATER 11pes
2014, B T.4.:

Kope m 31.12.2014F. :

(1)

(1)

CZ'BHK&OO
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“UHOPA XONANHT Al

punoicenun KoM KOHCOMOUPAHUR MEMIUHEH (PUHOHCOB OMYEM 30 Nepusds 306bpWBaLY HO

31.12.20142,

LAHY QKMUHeH, DA3JAWYHUT Ot enymawl

"G )

Hom ot pex

cobTyep

JIHnensy ¥
dparwafsn

Ot

Omvemnna cmoiinocn

Canpo wsm 31122012

CHARD KB M J1.12,20173

TTocrenws, ¢ MBKMICTEHAE Ha TPRNOONTHTE Gpea
SusneckomBiHanuA

O0mp yrenwaeHus{BaManeHAA) 33 AepHoAa

pmuaa o b6eayenna

Cange Kb 31.12.201%

AMODTHEBaL{HA 34 TOEAHATA

-

06w ypernsenna( HaMateRns) 3a Heproxa

-

CaapoRem 31.1%.2013

AMOPTH3a1AA 32 FOAHHATA

O6imo yeenuenun{ Hamaremus) 35 TepHoNa

coaq CrmouHocm

(S L )

Basnncopa crofiuoet KeM 31.12.2013

2.5.Hem

U PUHAHCOSH Qmugu

Herexymm ¢ HagacoBy aKTHBY

31.12.2013 r.

DHHAHCOBY &KT HBH, OTSUTAHH [0 COPABEIUEA CTOHHOCT B
neganfara win saryfata

DHHARCOBM AKTHBM OTYHT AHE 10 AMODTHBHUPYEMA CToHHOCT

DUHAHCOBH MHCT DY MEHT H ManD ¥ 06x8ata na MCOO 7

PuHAHCOSH AKT HBH Ha Pa3N0JI0XK eHHe 3a Hpoxan ba

WpecTHIMY, B DX aMH 0 Hagex

Kpenuru u szemanns (KpeguTy, 3aeMu 1 QRHAKCON 1 HIRHT )

PuMaNCOBH AXTHBH, OT YUHT A4 O CTPABEJINSA CT OMHOCT B APYF
BCeofXBATER J0X 04

Bux

21.12.2013 r.

Kpeanrs

1714

BaseManug no HNPEROCTABCHN Jemo3uT i

Baemawwn npuaobur ¥ upes uecuy

DeTE NpUE oD uTH Ypes geeHn
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“UHOPA XONLMHI™ ALl

Npunoicenun icom kancanudupanun mexmounes uHoHcos amyem 1a nepuada IqeupuIsaul Ha

31.12.2014..

—

Bagx

41,12.2013 .

BaeMamus 0O KpeANT ¥ OT CEbPIAHY JHIA B IPYHATA /HETO/

14

BaemaHHs 110 KpeINT# OT CRBP3aHM JTHIA B IPYLATA

13

BaemaHua 0o AVXBH IO KPENHTH OT CH'HPBAHH JHNZ B I'DYOAETE

i

Oﬁesuemca Ha BICMAHUA 110 KDEAHT M OF CBBD3AHN JINUa B IpY AT

/aero/

Baemanun no KPEXUTH OT CHbPIAKH JHHA WIFHH CDYIAT S

Baemalus 110 KpELHT# OT CBHPSAHHK JHUA HAPHH IPynara

BaemaHus 00 JIMXBH 0O XPEAHT M OF CBBP2AHHE JTHRA HANRH FPY AT

ObesueHKa Ha B3EMaHUA O KPELAT M OT CHbPIANH JHIA HABBH [Py AT A

Baesm aHHS 10 KPEAMTH OT HECHHLDIAUM JAHILE [HET O/

BagMaHHA 110 KPeIHTH OT HECHRPSaHN 1A

BaeMaHuna [0 TUXBY 10 KPEAHATH 0T HeCH'h PIAHH JHLA

Oﬁesuemca Ha B3EMAHJL 10 KPE/HT 1 OT Hecs’

P3ANK KU

2.6. Tspeoecku u Opyzu Hemekywu azemanus

Bug

31.12.2014

31.12.2013 r.

ApPYrs ABJATOCDOYHM B3EM AHMA BT 4. /ueTo/

i8

18

2.7, AKmueu ne omcepouenu dansyu

IlpeaocTabenH FapaHIHY | IEIO3UTH 18 18

ABsenvie Ha OTCPOMENITE KA IM 32 DEPHOAR
1 OL0L-30.12.2014
Bpemesua p xa, 31 AeKeMBPH 2013 31 ACKeMBpY 2014
— mma- "H' YBETHUESHEE HAMBICHHE
Bashaae 3arvin,
HEMITONRANEH
AaHeTHH kpeasty | Hawesuas Haynuaa Aaprnues Hapsung
Bpemenns | Orepouen | Bpemense | Orcpoven apesenna | Orcpouen | Bpemenss | Orcpouen
PASANKS JAANbE pasnaHka JAAHBK pasaHKa AAHbK PASIHKE AAHBK
ANTHEE IO OTCPOUEHM AAHBILH
ObGesuenxn 1759 176 - - - - 1759 176
Amoprasanun 20 z : - - - 20 2
Komzenenpymu orrycicn 6 1 - - - - 6 1
Hoxonwy ua dJ] 359 35 - - 170 17 189 18
Tiposuann 174 X7 - - - - 174 17
O6mo axTHRA o
OTCPOHEHH M 2 318 231 - - - - 214
ol [ = I — I ———— " —
Tk il 3 |
=z " o ]‘ =l s BE i ——_L@‘i‘“—— 1-{_:’| 214
Texyls akrusu
2.8, Texywu mamepuaaru 3anacu
Buy 31.12.2014 r. | 31.12.2013 1.,
Texymy MaTepUaiuy 3aiacu 8 1.1, 67 64
QOcroBHY MaTepHany 20 20
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“UHOPA XOA[NHT" AL

Nipunoikenun Kum KOHCONUOUPAHUA MEMOUHEH BUHOHCOB OMYem 30 NEpUodo 3001PWEHW HE

31.12.2014,

Peseprus yacrn 44 44
Topuso u eMazosus Marepaann 3 -
Ipoaykuus /mero/ 1042 104
TEpon

Buan 31.12.2014 [31.12.2013 1.
BaemaHHug o1 nponax6u s /mero/ 1443 370
Beemasnun 6pyTo 1443 372
Obesteuxa 18 THProBoKy BIeMauns - {2)
BaeMauuA HO APEAOCT ABEHH ABAHCH /nero/ 0445 162
Baemanus 110 NIPeAOCTABERY aBascy 045 162
Baem anus no cpae6un cnopose /aero/ 34 -
Bsemauus 1o csAe6Hu ciopose 1793 1759
Obesnenxa Ha BaeMaEHs 10 ChACGHY CHOpose {1759} {1759)
/Ipyrm B3eMaHn g 8 T.9. /HeTo/ 410 255
Bsemanua o nmpusuary npuxoxm mo MOC 11 Bg 250
TlpegocTapens rapauas u fe1osur 16 1
Bzemanua nio sactTpaxosaune 21 -
JAPY ¥ KPATKOCPOTHY B3eMaumn 2 4

2.10. Texyupu darnsvnu axmueu

Bug

flogoTuerTun suna 282 -

31.12.2013 r.

Aawbx 8ppxy neuanbara

Jawsk Bppxy obasenara cToREoCT

2.11. T U PuHaGHCOBU akrnuan

Texymu puanacosn axrunn

31.12.2014 r,

31.12.2013 1.

PUHAHCOBH aKT HBH, OT YUY aHY IO CIIPABEAIHBA CTONHOCT B
meyantara uau sarybara

OUHANCOBH aKTHBH O MHT AHY [0 AMODTHIHpYEMa cToHHOoCT

PHHAUCOBH HHCT DY MEHT H H3BHH 06% Bata #a MODO 7

PuHAHCOBH AKTMBH HA PANOJ 0K EHHE 32 HPOAAKBA

VIHBeCT HHMH, A'b PACAHH A0 Nagex

Kpeawrs u ssemanpn (Kpexury, saemy 0 GHHAHCOB N HauHT)

15 950

DUHAHCOBY AXTHBH, OTYHTAHH 110 CTIpaBe/{/INBA CTORHOCT B pyr
BeeofyBaTeu AoXOA

a7




“NHOPA XONAWHI AL

Npunoxcerun Kom KOHCOAUIUPaHUR Mewdurer dunancas aniem 3a nepuado 3a8LPUISAW HA

31.12.20142.

om0 ————r— T —

Bup 31.12.2014 F. 31.12.2013 1.
Kpegurn 2670 5208
BaeMaHua 0o IpefocTaseny AeHOSHT ¥ - -
Baemayua NpHAcOUT X qpes HecKHK 13 280 8 869
SARTH IpuAcHyT H 4pes Hecuu - 4028

B

Bujx

HA 31.12.2014 1, 31.12.2013 1.
Baemanus 0o KPEeHT ! 0T CHBPIANM AULA /HETO, 2 -
BseMauus 10 KPEAKTH OT CHb PSAHM JIKIA B TPy NaTa 2 2 444
B3eMaHHA IO JIMXBE 10 KPEJXT H OT CBDP3AHHA JIHLA B rpyHara “ 1 505
OGe3uenka Ha BBEMaREA 1O KPEAUT U OT CH'bPSAHH NI B PPYHATA - (3 049)
BaeMauni mo KpeaANTE OT CRBPIRHN JAHER HARDH FpyaTa

/aero/ -
BaeMaHHA HO KPEAMTH OT CH'BP3AHH J HUA H38'LH TPYHATA .
Baemanus no aaxex no KPEAHTH 0T CBBD3AHM JTHNA HIBBH FPYHata -
Obesnenxa na s3eManys 0o KPEeAHT M OT CHbPIAHM JIHU2 BA8BH TPYIATA -
BaeMauus no kpeaswru or MCCBLDIANM AUNa /HeTo/ z 668 5208
Baemauus 110 KPeAXT H 07 Hecw's P3alM J #ia 2270 4 669
BaeMauuy HO THXBY BO KPEAUTH OT HeCBbP3aHY AKIa 398 539
Ofesitenxa Ha B3eMAMIR 110 KPEAWT H OT HECBh pAAKM AHHa -

31.12.2014 1,

31.12.2013 1.

Baemanud npuaobuTs Ypes necHu oT cBHPIANN AHINA
Hero/

Baemanus OPHACOHTH YPes UECHH OT CHHLP3aNH AL

- 293

OBesuenxa Ha B3eMaHUA NPUAOGHTH YPEs LECHH o7 CHBPIAHYE JHna - (293)
Baemasnwa

ne'n:;a NPHAOGHTH YPE3 NECHH 0T HeCRbP3aNH JANHa 13280 8 869

Baemanus npunoburya upes necuy ot Hecpbpaany JHIA 13152 8 869

JIXBY 110 B3eMania NPAAOGHTH YPe3 HecHH OT HeCHh D3aH JARa 128 -

Bun 3i.12.2014 r. 31.12.2013 r.
Kpeanru npuxoburn upes necun or HeCHLp3auH JHEA

4 028
/nero/
Kpenuts nputo6yrra upes necsus ot HECRBPIAHY Jina 4019
JIMXBH 110 KPeAUTH npuaobury 4pes HeCHH OT RecwLEP3any JHIa - 9

Obesnenxa Ha KpeRHTH HPHROGATH “Pe3 QecHH OT HeCEhp3any
JEHER
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“UHPOPA XONAMHT" Al
Mpunaerus KoM KAHCANUOUPAHUR MEIOUHEH (PUHAHCOS amyem 30 nepuoda 3aevpwasly Ho
31.12.2014.

T B § T = T IR )
'bM Kpas Ha acexy OTHETeH NepHoZ, ce H3appuiaa nperies Ha npubausuTesHA ONEHKA 3a sarybu
OT CBMHUTENIHN ¥ HechBrupaemy uuancoal aKruad.
Hpubmsurenna oneHKa 3a onpefesisie Ha pasMepa Ha OGeSIEHKA Ha aseMaHe ce 6asHpa Ha
HeGIaroNpUATHE 06CTOATENICTBA, KOHTO CA ALIHUKEIIA OT JATATA HA I'EPAOHAYAIHOTO Hpu3HaaaHe
HA (HUAHCOAWTE AKTHAH JO Jarata Ha ofobpemHe Ha (HHAHCOAUA OTHer. Hebnaronpusrau
0GCTOATE/NICTRA b aPB3KA C AZEMAHMS KOWTO Ce MACHTHRGHIMpAT aK/0qaaT:

- YCTaHOAEHO 3HAYHTENIHO 3aTPYAHEHHE Ha AUTHKHEKA 32 IIALAHE HA A3eMaHeTO;

- OPOCPOYHE WA IMIABHHIH H JIHXaH;

~  HapymieHHe Ha ZOTOA0P — HENSIThTHEHUE Ha Ye/I0aHATA N0 ZOT0A0D;

-~ H3N4JaHe Ha JUTBKHHKA B HEIIATEXOCHOCOHOCT MIs HECHCTOSTEHOCT.,
PruancoayTe axTHAM Ce NPerIeKAAT HHAHANAYAIHO Ha 6a3a HA HanMuHATA HudgopManus 1 ce
HHZATRQUIMDAT Te3H KOHTO ca obesneHenn. B pesysrraT Ha UBABPHICHHSA HPerye/, B3eMaHHsITA 1O
AOroBOpH 3a 3aeM ca olesneHeHW Ha 6asa Ha npeleHKa 3a cpBupaeMoOCTTa UM KBM ZaTara Ha
buBancoaun orver.O6esneHKaTa € oTyeTena a ChOTBETCTBHe ¢ MCC 39 KaTC pasAMKA MEXZY
Ganancosata croffHOCT Ha A3eMAHETO OT K/THEHTA ¥ HACTOSIIATA CTORHOCT Ha ovaksaHuTe ORACIHH
HapHYHH TICTONM.

2.12, Hapuunu cpedemeaa

Bug 31.12.2014 1. 31.i2.2013 T,
Hapuwunn cpexcrsa s Gpol B .4, 736 g1
Baesa 736 91
Hapruny cpencTra B pasnaamar eaHN CMET R 932 269

Bnera 932 269

2, 13. Cofcmaen kanuman

2. 13, 1. OcHoeen xanuman

Axryonep 31.12.2014 1.
Bpoit akumn Crojtsocr Haarers % Hsa

Bacun Kpymor Bosuos 10 633 200 16 633 200 15633 290 27%
YpGaniska nporrsprisc EAJL 12 446 318 12 446 318 11167 318 21%
MEPKIOpH HHEBECTMBHTC 5773642 5773 642 6981 442 12%
Babo 2005 EOO] 7686 000 7 786 000 8 466 aco 15%
Crunt Higwestepunr 2000 AJL 3973 000 3973000 3973000 7%
Tovre 17 850 713 10862933




“UHOPA XOSINHI” Al

FIpunoscerun KoM KOHCOAUGUPTNUR MEWTUHEH (PUHOHCOB OMYEM 30 NEPUCHC 306LPUIBOLY HA

31.12.2014z.

2.13. 2. Hpemuy om emucuut

B

31.12.2044 1.

31122013 1.

IIpemus o1 eMHBCHA

10 072

10 072

Ha 20.07.2008r. e anucano yBesmyenne Ha KamTana #a Madpa Xomur All ¢ yvaocrosepesne o1
ATEHITMATZ IIC BIMCAZHMATE, YBOIWYEHHETO HA KAMMTANE HA JDYKECTBOTG -~ MaMKa cTaaa ©
nyGawuno npegnarane pa goan akuuy. To e rnacysano na OCA Ha 21 exemapu 20071, Boaei
MEHBIKBD Ha npesnaranero ¢ Obcaunena boarapexka bBanxa AJl. Tlpemuure OT eMucum ca
OpMMpanHy 0T PA3NINKATA MEKITY HOMMHANNATE ¥ eMHCHOHHATA CTORHOCT HA aKL{HUTE,

2.13.3. DunaHcos pesyamam

Hpomeaa B CUCTOBOIMHATA NOQHTHKE, TPelKd ¥ np.

Veenmenun or:

euanfa 3a rogumpara 2013

HaMadeHns or:

3ajeneny pesepsy

3aryfa ¥pM 31.12.2012 F,

(235)

(9 38)

Hamanenns or:

25 803

Ipomsasa 8 ywacrus

25 8o3

3aryfa 3a ropuuara 2014

Hamasennn or:

fIpomess B YHBRCTHN

Herexyimy macunn

2.14. Hemexywu nposuauu

Bug

31.12.2014 T.

31.12,.2013 F.

FIpoBH3HY 34 e
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“UHOPA XONANHI Al

NMpunaxtesus Kem KOHCOAUOUPOHUR MEMIUHEH (DURAHCDS oMYem 30 Tepuada 3asLplisaiy Ha

31.12.20142.

2.15. Hemexywu huHaHCco8U NACU6U

Herexy iy GHancony TacHan 3L12,2014 1, 21.12.2013 1,
PHEANCOBH HACHEY, OT YHT AHW HO COPABEANMEA cTORROCT B

nexaafara nn saryfara -
DUHAHCORH NACHEBHK OT THT aHH HO AMODTHEHNDYeMA CTOHHOLT

KpeauTH H 33/{b AKX ¢HHR 108 2025

DHBAHCOBY HECTPYMEHTH H3PEH obxBara Ha MCPO Yy

ﬁ)} :

31.12.2013 ¥,

Kpepuri

2025

Sate K e HES IO AHSUHIOBY JOTOROPH

108

Bere K eHud 10 OPEHOCT ABEHH ALHO3HTH

Hpyra uHancony pacusa

Bua_

31.12.2013 1,

3aH/IKCHNUA 110 KDEANT ¥ OT CH'bPIAMM JHIH B IPYHAT R /HeTo/

-

3a/Uh 21 HIA IO KPEAWTH OT CBBPIAHM JIUNA B TPYHATa

34k K €HISK 10 JIMXBY 10 KPEAUT Y OT CRBDIARM JULA B
rpynara

Obesnenxa Ha 3a/(bJKeHHA O KPEANTH OT OB P3aHy THAA B
Tpynara

3aaBAKCHHE IO KPSAHTH OT COBPIAHN AWLA HINHH
rpyiara /mero/

3alk AXK eHUAR HO XPeRWT# OF CBbDIAHH NHIA NARBPH IPY AT a

3a'bTIK €HIS O THXBH 110 KPEAUTH OT CH'b P3AHH JHLA H3WD H
rpynara

ODesReHKa Ha 3aXBK U O KPLANTH OT ChDIAHH ARNA HINLH TPy aTa

3aRDBIKCHHEE IO KDSANT H OT B €CHbPORHY JANKH /HeTO/ 2025 |
3aAB A K SHUA IO KPRXWTH OT HECHS P3AHH J1HHa 2017 |
3a/Uh 218 €HEA TIO JAMXBH 00 KPE/AHT # 0T HECHEDIAHH 1A 8 |

OB eanenxa Ha 32K eHUS 1O KPEAHTH 0T HeCH P3AHN JHIA

Bun

31.12.2014 r,

31.12.2013 1.

3aBJKEHMA 116 TNIHHE OT CBBPIANHK JHIB B Ipynara /

3aib K eHMN 10 JVSHHT OT CWhPIAHM KNS B FpyHRATa

Ofesnetka Ba 3a/rb 1K OHMNA 110 JIN3HET 0T CHBPIAUH THLA B Py

383 hAMEHNA 0 AHIAHT O CHBPIBUH JHUB AIBDH rpy

SAEDJK CHUA 110 JKIMHT OT CBD P3&HM IMLR $IBHH PpyHATA

Obesuenxa Ha 3a/UBJK eHES TO JIMIHAP OT CHBPAAHHM /I HIA HBBH

324'BJR CHUA 116 THIHHY OF HECHBD3AH N AMIA /HeT o/

3aas M ERUA TIO JUBHMHT OoT HECR'HP3aHHE JIHja

Obfeanenka Ha 3a/Ub K NN [0 AHZHAF OT HECHBP3ANY AHNA
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"HHOPA XONZNHI" AR

fipunaxcenus Kom KOHCOMUGUPAHUA MEMOUNEH PUHAHCO8 GMYEm 3dG NepUGla 3agspwsau] Ha

31,12.20142.

Texymu nacusu

2.16. Texywu mop

2U 3ATHANCeHUR

Bug, [31.12.2014 . [31.12.2013 .|
38N 'b/IKEHAR K'bM COLP3AHK HPEARPDHATHR BT .9, 10 20
3apBIK eHHA 10 ROCTABKY 1 |
Apyru saxsaxennd 9 19
Saxsxenus 1o rapanim ¥ IIC xourpos Eif ec npormspre -
Jajpam e [0 J0CT ABKH 531 399
3a)'bJOR NN 110 HOJYUSHH aBauCcH 3675 8
(APYTH KPRT KOCPOHHH 8L IRSHHMR BT M. 293 249
33;{'5.?!7&61133 j11¢] raparmm: HEeOC3INTH 45 i3]
Lpyri KpaTKocpOuHH 331D JIX EHHA 22 239
Hecuu 216 -

2.17. Texywu 3ad6AMceHUR K'bM NepcoHana

3apnaaenusn no raiammn BANAATH CA 10 -

Bup 31.12.2014 1. 31.12.2013 1.

SagbnKeHHNs KbM NIepcoHana 272 425
B T.4. 38bJDKEHHA 110 HEHIMOJIIBAEH OTITVCKH 1 4
3aB/KEHHA KM OCHIYPHTEAHH IpenpHaTHS 31 23

B .Y, 38

2. 19. Texyuwiu punancosu nacusu

Bua 31.12.2014 T. 31.12.2013 1.
Q610 Obmo
Jlansk 3pxy fedanfiata - 195
Jlagpk BBppXy sobasenara croitnocr 93 114
| Zlpyrs Aamsam 85 56
Hawsx BepXy pasxoxure no 3KI10O 3 -
JIExBu BBp AHD -

TerymH PUHHCOBH IACKBI 31.12.2014 1. 3t.12.2013 1.
SUHARCOBK HACKIN, OTHHT aHH HO CODABEAS MEa CTORHOCT B

newaxbara wad sarybara - -
PUHEHCOBM HACHBH OT YMT AHH N0 aMOPTUHPYeMa cToHHoCT 92 8864
Kpezws o 1 337 J1% eHuA 15935 15 031
PUHAHCOBH HHCT DYMEHT # H3BbE 06X pata Ha MCOOY
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“UHGPA XOSIANHI" AL

fipunaxcenun Kom HoHCOAUGUPaHUA MEXBUHEH PUHAHCO6 amyem 3a nepuoda 306bPIBOW HY

31.12.20142.

Bun

31.12.2014 1.

11.12.2013 r.

3agbAMEHNA 10 RPeauTH B ADY ey DI oM CRBDIAHY
ABTA

3ab M SHUA 110 KPEANTH K'bM CBDPIAHHE JHIA B TPYTAT R

33K eHAN 10 JIUXBH 0 XPEAATH KbM CHBDIARE JIHIA B
Tpynara

SaxBAMEHHA N0 KPpeauTH ¥ APy ry OI xbM crppaanyu

IR H3RLH IPYHATA 5% 186
3aZAMEHRY N0 KPEAHTH KDM CHbPIAKH JHIA K3FHH IPYHATA 43 174
3ab /K €HIA BO AHKBH N0 KPEJUTH Kb M CHhPIAHH KA —[
HEgBH FpYHATA 16 12
3aABIKeH U HO KpeXuTH ¥ APyTH P xbM HecwhpIans 33 86498
38/(b K EHAN 110 KPRAMT H Kb M HEC Wb DIAKHE A HIA _ﬁ 6788

3azxs K eHnd 1O THXSH HO K DEAKTH KBM HECBbp3aHy H1Ia

31.12.2014 r.

Kpepurz

1117

3arpK e HUR 1O THARKEPOBR ACTOBODR

322 K EHUA 10 HPeAOCT&REHEN EElIO3UTH

Jpyru puuascony gacusy

Ben

31.12.2014 F.

31.12,2013 1,

SaXBIMEH NN 1O KPEXNUTH OT CABPIRHN JAAIEA

4 -
SafbAKEHUA 110 KPEAUTH OT CHbP3AHN KA B FpynaTa -
Samb M EHNs 110 JIEXBHY 110 KPEAUTH OT CB'% DIAHN JINHA B
pynara 4
SANBIK EHUA 110 KPEANT N OT HECRHPIAUH IMILR /HETO/ 1113 -
33U K SHUA IO XPERUTH OT HECHS PIAHU JI KA g80

3826 K S HUS 0 JIUX BH I0 KPERHUTH 0T HECHEPIaHN JTHUA

Bun

31.12,2013 1.

Barpamenns Ho JHSHRT OT HECBHP3AME JIstisa
/nero/

3831&8 o %KI‘ orF HECHBPIARY AULA
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“UHGPA XONGNHI ALl
fpunoxtenun Kem KOHCOAUSUPAHUR MENBUHEH FUHAHCOS OMmYem 30 Nepueda 38 LPWIBOU, HO

31.12.2014..

Bup 31.12.2014 . 31.12.2013 7. |
3as K @IS 110 XOTOBODH 33 (€CHA Kb M CRBD3AHN THIA B

rpynara -

3ams R eHAA TIO ROTOROPH 32 HECHS Kb M CHLDIRHUHN TUNA

H3DBH TPYHAT &

381'p A% €HHA 1O XOTOBODH 3 IECHA K'b M HECH's PEAHHN THHA 14_778

(L e i S el Y sk S (RN 77 i [

1. Cavpaanu auya 1 cdeaxu Coe cevPIanU AuUua
Ppynara onosecrsisa cyieAHATE CBLP3AHY JIHTA KbM 31.12.2014r.:
OcHOBHMTE AKIMOHEPH B [PYKECTBOTO-MaiiKa ca aoBecTeNN B NpRIAGHKesne 2,13.1.

Kaouos prroBogen mepeconan Ha JIpyxecrsoro-maiika:

HYnenoae na Craera Ha JIHpexTopuTe KbM 31.12.2014L.;
AnToH Bacunea Boxckoa /ot 15.07.20141./

baaroii Jlio6enoa Murymen

Tarsna Xpuerusa Jlumurposa /ot 15.07.2014r./

o 15.07.2014r. wienose ua CbBera HB Hupexropure wa WUndpa Xomauur AJl ca: Usan SHKOB
VisaroB g Hoee-A/l-Xosnnunr AZ.

Asop Wiames Xafitos - [Tpoxypuer

Aputepny mpeAnpHsSTHS, HAJL KOHTO ¢ 3aryGen KOHTPOJL

3ason 3a cromanoGeronosn xonerpykmun EQO/] [/3CKH/ - mbwepno npeanpuatve Ha
Hudpa Xonzwmr AJl, nap xoero e saryBen KOHTPOJ, THH KATO € B HECHCTOATETHOCT H HMA
HA3HAYEH CHHIHK OT ChA3.

JIB3 A/l ~ geluepHo npeanpHATHE Ha Vindpa Xongunr AJl, nax xoero e 3aryben KOHTPOA, THH
KaTo € B HeChCTOATENIHOCT H HMa HAZHAYEH CHH/MK OT Chiad.

Apyru ceppaanu auna;

Hose ~ ALl - Xospuur All — axkpuonep s Yiadpa xoanasr

Hose Vinreppan EOOJ] - axuuouep B ¥indpa xonmmur

Bato 2002 EOOJ - akuponep 8 Mndpa xonguar

Babo 2005 EOO/] — akuponep B Hindpa xonawar

BuanarpaxaenusTa Ha KTIOYOBHA PHKOBOAEH TIePCOHAN B3 TEKYIUs NMEPHOZ ca B pasMep Ma
93 X#/ILNB,

2.Ynpaeaenie va Furancosus puck

Iipa ocpmiectesaame ma cBosTa TEKYIA, MHBECTMIUOHHA M (HHaHcoBa aelHocr, I'pymata e
HIJIOEHB Ha cleHuTe (PUHBHCOBH DHCKOBE:

. KpepwrreH prck: BB3MOMHOCTTA JUTHXHHK /14 HE MUILIATA 3aeM ~ H3LSUI0 WIIH- HJIE Aa He
TO H3nAATH CA0EBPEMEHHO, NPeAM3BUKBAAKH N0 TO3M HauMH 3aryGa 3a Ipynara;
. JIHKBHAEH DHCK: DHCKBT KOMITAHMATA A HAMA WM Ja HE € B ChCTOSHME za Habasu

TApHIEH CPEACTBA, KOTATO ¢4 HeOGXOAMMH U NOPA/N TOBA /1A CPEIHE TPYAHOCTH TIPH UBITBJIHEHHE
Ha CA0HTe (PMHAHCORHU 3aIb/DKEH U,

. flasapen puCK: PUCKBT Onipenenen GhHHAHCOB MHCTPYMEHT A1a NMPETHLPHHU KO/IeBBHH

# 110 OTHOLICHME Ha CHPaBE/IMBATA CTOMHOCT MM Ha GhAEIATE NADHYHY NOTOLM a pesyaTar Ha
Kosebanus Ha NasapHuTe uenn. Besmpocr Ipynara e usnioxeHo 1a TPH KOMIIOHEHTA Ha A3APHHA
PHCK:

- JInxses puck;

- Banyren puck;

- Puek oF mpoMsHE B neHaTa HB COBCTBEMH S KaUTAL
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3a edexrupro ynpasjenue Ha Tesu puckose, ChbBETB MB AHUDPEKTOPHIE € 0xo6pua clienudHyny
CTPBTEIMH 34 MEHMM/DKMBHT HB QHHAHCOBHM DHCK, KOHTO €2 B CHOTBETCTBHE ¢ KODIOPARTHBHHTE
pea#. OCHOBHHTE HACOKH HA TE3H CTPATETHH ONPEACHAT KPATKOCPOYHHTE ¥ AbATOCPOYHHTE L H
H HEHCTBHA, KOUTO TPAOBA Z1a Ce NpPeANPHEMET, 3a /1a c¢ ynpasaaBaT GUHAHCOBHTE PHCKORE, 11pe)
KOH'TO € B3HPaBeHo IpynsTs.

OcHoBHHUTE HBCOKH M NNOJXTHKETA 110 OTHOMEHUe Ha PHHAHCOBHTE PHCKOBE ¢a CeHHTe:

* MuHPMH3BHpaHe HB JIMXBEHHH DHCK, BAJIYTHUH PHCK H IEHOBHHM DHCK 3B BCHUKH BHIOBE CASJKH;

« MaKCHMa/IHO H3N0A3BaHE HB ECTeCTBEHOTO XeKupane”, [IPH K0eTo B MaKCHMasHA BE3MOXHA
CTENEH Ce Bajara Ha eCTeCTREHOTO NpHXBautaHe wa npoxaxOH, PasXouH, AB/DKHUMH CYMH H
B3eMaHKA, NPEH3YHCICHH B CHOTBETHBTZ BAIyTa, BOICACTBHE Ha KOETO € HAJBra NpHIaTaHe HA
CTPBTEIMHM HA XEDKHPBHE CAMO 3a canfarta B npepHinenwe. ChIUBTE CTPATErWH ce NPHJATA ¥ IO
OTHOMIEHNE Ha JUXBEHHH PHCK;

+ Bmegpupade HA JEDHBATHBY MJIM HPYr¥ NONOGHH HHCTPYMEHTH EAWWCTBEHO 3a LESHTe Ha
Xe[DKUpaHe;

*+ Bewaxe JeHHOCTH [0 ynpaBsieHHe Ha GUHAHCOBHH PHCK C€ OCBHIIECTBHBAT H KOHTDOJIMDAT HA
TEHTPAJIKO HHBO;

+ Benukn pefinoerr 1o ynpamneHue Ha (HHAHCOBHY PHCK C€ OCBUIECTBABAT HA PA3yMHA H
NocnesoBaTesHa OCHOBA M [IPH CIasBaHe Ha Hal-1o6pHTe nasapHu npaKTUKy.

I'pynera moxe 4B MEBECTEpPA B BKUMH HJIH ADYIH NOAOGHY HHCTDYMEHTH camo B wiyuall, ue e
Ha/MLE BPEMEHHA HOITBIHHTENHA JIMKBHAHOCT, KBTO 33 BCHUYKH NORZOOHH CAE/AKH € HeoGXOuHMO
paspemiente oT ChBera Ha AUPEXTOpHTE.

J BHuMaTenHO JOXyMeHTHpaHe HR BCHYKH HEPHBBTHBH, BIJHOYHTENHO W BPBIKHTE
NOMERAY MM, KAKTO ¥ XeUKHDAHWTe NOBHUME KBM HAYA/IHATA HATB ¥ B TEYEHHE Ha UEAHH HM
HHBOT;

. Ouensppre HB ePEKTHBHOCTTA HA XEUKHPAHE K'bM HAYATHATA ABTA H KBM BCHKA C/IeBALIB
0TYETHA JaTa, KBTO Ce FapaHTHpa, Ye Ca CrnaseHH Kpurepunre He [AS 39 (MCC 39);

. Wsnonspane cBMO Ma BHCOKOKAUECTBCHH QHHAHCOBH HHCTHTYIME KBTO HACPEIHB CTPAlA
1ip4 JlepusaTusure,

B creppamara TBO/MUA ¢ npeAcTaBeH aHaMM3 WA (GHHAHCOBHMTE HHCTPYMEHTH, M3MEDEHH CJIel

ITBPBOHBHAIMOTO HM HPU3HABAHE 1O CHPABEMIHBB CTOWHOCT, IPYHWDPBHH B HHBAa OT 1 0 3 B

BBBHCHMOCT OT CTeNeHTa, B KO#ATe ¢ Habmonaema (e BB3MOXHO 4B ce Haba0xaBa) THXHATB

CHPBBEIJIHBA CTOMHOCT:

* Hupo 1 - VsmepeanHATE ma CnpaBefIMBBTA CTOHHOCT c¢ 6asMpaT Ha KOTHpaHuwTe LEHH
(HEeKOpMITPaHH) HB AKTHBHUTE NA3BPH 33 NAEHTHYHH aKTHBH HJIH IACHBH,

* Hupo 2 - VisMepBanusTs Ha CpBBEA/IMBATA CTOHHOCT ce GasHPBT Ha H3X0HA HHMOPMALHS,
pB3/AH®Ea OT KOTHPAHHTE UeHn np# HuBo 1, xaro Tasu HHdopmanuy e nabmonaema 33 aKTHERB
HJIHK [IBCHBA AMPEKTHO (T.€. KaTo UeHHN) FIIH HHAWPEKTHO (T.6. IPOHSTHYA OT LeHuTe ),

* Hupo 3 - UsmepbanHATa Ha ClIpABE/INBATA CTORHOCT ce 6a3upaT Ha TEXHUKH Ha OLECHKE, KOHTO
BKJHO4BBT BXOZANIA HHOOPMBIEH 33 aKTHBA WJIH [1ACHBB, KOATO He o¢ 6asMpa Ha mabmoseMu
NasepHy JavHH (Henabmonaema Bxoasma uaGopMaun),

Ouyenxa

IIpsiaraduTe CYCTOBOAHH MNOJHTHKH 3B OLEHKA Ha GUHAHCOBHTE AKTUBH M HACHBH Ca KAKTO
cAeHBA;
Buxy mxrus [/ Knacuduxaums Basa 3a onenxa

HBCHB
Hapuuann Hapuuwn Homuranna crolHOCT
CpeAcTBa CpexcTBa
Baoxupany Baoxupanu Homunanua crofinocy
[IapHYH#H HAPHYHE
cpencrea CpescTRa
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Kparxocpouss ¥ PHHAHCOB AMOpTHIHpAEA CTORROCT
TBIAFOCPORHHE 11aCHB
3aemMu
Teproacky 3aemu H  THProsekure azeManus ca OessiMxBenH
BIeMaHKSA B3EeMauHA, KpATKOCPOMHH B3emauus, Kouro obuualino ce
BBIHHKHAMN OHEHABAT [0 OpUTHHANHaTa HM  QaxTypHa
IPBPBOMAMAJIMO  CTOHMOCT, MAMANCHA C EBEHTYAJIMH pasxoi# 3a
B I'pynara obesnenka  (pesepB  3a  TpyzmochOmpaemu
BAEMAHHA).
Twproscku Durancos TuproBekutTe  SATWDKEHMHA ca Desnmxseny
BaBIDKEHHA II3CUB KPaTKOCpOuHMN 3aDKeHHs, Kouro obmiaiino ce
OneHAaAT 10 OpdruHanuata M QaKrypHa
CTOHHOCT,
Arirocpousn PunaucoB AMOpPTH3HpAKA CTOHKOCT
SaBJOKEHH IIaCHB

Hugiopmayus sa Punancosus puck Kpeauren puck

T'pynara KOHTPOJIMPA CBOATA HIJIOXKEHOCT HA KPEAWTEH DHCK Ype3 YCTAWOAsABAHE HA FPAHMUM Ha
PHCKa 110 OTHOIEHHE HA OT/e/IHKTE KIHEHTH, 'pyniata € BR3npHesio NoJNTHKA Ha H3RbPIIARHe Ha
JIEJIOBA BKTHBHOCT CAMO € KpeAMTOCTIOCOOHH HACPEINHHE CTPas K.

T'pynara Tsprysa €MHCTBEHO ¢ YTBBPACHH, IATEROCTIOCOGHM KonTparesTa. Herosara no/mTaKa
€, Y¢ BCHMKH KAWCHTH, KOHWTC KEJAAT JA THPIyBaT HA OTVIOKEHO I/aliase, TO/UICHaT HB
TpoNeAypH 3B NPOBEPKA Ha TAXHaTa IUaTexocnocobrocr. Ocsen ToBa, canpara 10 TbPrOBCKHTE
BICMAHMATA Ce CJIERAT TEKYIL0, B PE3Y/ITAT Ha KOECTO €KCIO3HIHMATa Ha I'DYIaTa KbM KPeAMTeH
PHCK HE e ChILecTaeHa,

I'pynata we AHpKA AOIBAHKTENHO 063NEYeHHE 32 HHKOE OT CROHTE B3CMANHA,

BeryKy B3eMaHHs, KOMTO Ca POCPOUEHHM K'bM OTHETHATA AATa, CA ChOTBETHO 06e3UeHeNHH.
Kpeauruuar puck, Ko#To Bb3HHKBA OT JpyruTe (HMAHCOBH aKTHBH Ha 'pynata, KBTO HanpuMep,
NapHYHH CPeJICTBa H ADYrH (QHMHAHCOBH AKTHBH, NPEACTAB/SBa KPEAMTHATA CKCIO3HUMATA HA
Ppynara, mpoHSTHYANIZ OT BB3MOKHOCITA HErOBHTE KOHTPANGHTH A N€ UINBJHAT CBOHATE
Bafb/KeHAA. MaKCHMaINATA KPEJMTHA excro3uuus Ha [pynaTa nmo moBoj ua npHBHATHTE
($uMaHCOBH AKTHBH, BFh3/IMBB Ha CHOTBETHATA HM CTOHHOCT 110 fasaHca K'bM 30 CENTeMBPH 20147,

Maxcumanvara KpeHTHA eKCIo3unuA ua I'pynara e pescrasena rno-goy:
30 cerrremapy 31 IeKeMBpH

2014 2013
Hapuyuu cpencrsa 1668 360
QUHANCOBY AKTHBY 15950 18105
Hasbuy 32 BR3CTAMOBABAEE 15 99
THProBecxH B APYTH B3eMAVHS, HETHO 2832 787
O6mo 20465 19351

JIukBHieH pucK

JIMKBUAMAAT DUCK IIPOMSTHYA OT BBL3MOKHOCTTA ['pynara Za we OCHIYpH ZOCTATHYHO BhHHIINO
dumancupane, KaKTo W KOHTPATEHTHTE JA We WAITBJIMAT CBoWTe (DHMAWCOBY 3ANWDKEHHT WA
Aoroaopewure nagexu. B pombiasenwe, nepHOAMYMO Ce M3BLPIIAA NpEriel M OueHKa Ha
CHOHPaEMOCTTa ¥a THPrOBCKHMTE W JAPYIM KDPATKOCPOYHH B3EMAMMA KATO 3a TE3H, KOMTO ca
TPYABOCHOMpaeMu ¥ necsGHpaeMu ce 3a/Ie/IAT PE3ePEH, KAKTO € OCOYEro No-Tope.

Tpynara ynpasinBa JUKBHANNA PHCK Ha 6a3aTa A OYAKBAHKTE BATH HA NANEKA.
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B cnepasamara rabnnua ca aHan¥g3InpaHy CPKHEIHCO&KTG JaABKCHER 110 OCTaBailpa Cpox HO
Hagea ChrIaCHC ChOTReTHRS JOTOBOD (ﬂ.OI‘OBOpHH H HSJHCKOHNTHDBHY HapHYHH II{}T{}I.IH).

I'pymara ouwaxBa, 4e OT TEKym{ara JeHHOCT e ce FeHepHMpar B3a/IOBOJIATEIHA HapHYHH
HOCTBIUICHUS, 38 /ia ¢ M3IThJHAT Te3H HapwyHM aHraskumenty. Ocaexn ToBB, ['pynera pasnonBra ¢
dbHuHAHCOAY AKTHAM, 38 KOMTO CHIIECTARYBA JIMKAMAEH 11a3ap ¥ KOMTO CB HA PaslloJioXeHne 3a
[OCPEINBHE HB noTpeGHOCTITe OT AMKBUIHH CPECTBa.

JIxBen puck

JInXBeHuAT PHCK HPOM3THYA OT KOAeBanNATa a LeHaTa Ha GHUHAHCOB MHCTPYMEHT & 33 8UCHMOCT OT
JIPOMEHUTE B JINXBEHHTE HUaa,

BagyTsHust prCK NponaTHda or KosnebanuATa B eHaTa Ha GHUHAHCOB HHCTPYMEHT & 3a8UCHMOCT OT
HPOMEHHITE &bB BAJIYTHUTE KYPCOBE,

I'pynBra He H3HO/3a8 XEKMPAIIN HHCTPYMEHTH,

OcroBruTe PHEAHCOBH MHCTPYMeHTH Ha [pyIBra, pas/iHUHH OT JAEPUBITHBH, BIUNOYBAT GBHKOBH
3aemH, ob6Mrans, QHHBUCOBH JHIWHIY, HADUYHYA CPEACTEE U AenosuTn. OCHOBHATA Lie/I HA TE3H
bunancoBM HHCTPYMEHTH € Za ce OCHTypH HHaHCHpaHe 3a jeiiHocrra ma I'pymara. I'pynsra

TIPHTEXKABB H Pas/iNYHH APYTH GUHBHCOBH HHCTPYMEHTH, KATC HAIPHMED B3EMBHHS HO HPOAAXGH
U 38BJDKEHHA KBM JOCTABYHIH, KOWTO AB3HUKBAT IIPAKC OT AEHHOCTTB.

OcHoanure puCKOBe, NPOMBTHYAINHE OT (HHAHCOBITE WHCTPYMEHTH Ha ['pymarta, BKIIOWBAT pHCK
HB JINXBEHVA HPOLIEHT, PHCK HA JMKBHUAHOCTTA, BAJIYTEH PUCK ¥ KPEINTEH PHCK.

BauayreH puck

T'pynara He € u3NOXKeHa Ha BaJIyTHM PUCKOBE, CBBP3AHH ChC €/IeJIKM OT IPoAaxOH WM HOXYIKH B
HyIECTPBHHA Bajiyra. Hama mannduu (HHAHCOBM akTHBM H HACHBM B WYXHZECTpaHHa BajiyTa
passuiHa OT eBpOTO.

ITazapen puck

[lazapeH puCK € puCKBT, Y€ ClpaBe/UIMBara CTOHHOCT Ha ThEINTe HapUYHK IIOTONM OT JaleH
HHCTPYMEHT llle aapypa nOpajZd IIDOMEHMTE & nasapuHTe ueHu. Ilasapuure NEeHH BUnOYBAT
HeTHPH THIIA PHCK: JIMXBEH, 24/IyTeH, CTOKCB H APYr LEHOBH DHCK, KAXBO € M PHCKBT 32 IIeHATa Ha
cobersenus xanuras, GUHAHCOBHTE MHCTDYMEHTH, KOWTO GHBAT 3aCETHBTH OT HABSADHHM PHCK,
BXJHOYBAT 3BEMH H JIPHBACHEMH CpPEACTAa, HEHOBHTH, MHCTPYMEHTH Ha pasnoJioxkenue 3a
npoxaxba 1 pepuBaTHBHYA PUHARCOBH MHCTPYMEHTH.

3. ¥Ynpaaaenue na xanumaaa

Kanwraner BonouBa cofcreen xanurtas, npuHaziexan Ha coficTBenuunTe Ha JpyMKecTBOTO-
maika.

Ocroanata nest Ha yIpasAeHHETo Ha KanmuTasla va I'pynara e Za ce rapaHTHpa, ¥e T NOLIbpXKa
cTabusied KpeauTeH peTHHT ¥ HOAXOAAINM KAIMTANOBH ChOTHOIIEHNS, 3a Ja NOAXbPKa GHUaHeca
CH ¥ A YBEAUYM MAKCHMAJIHO CTOMHOCTTA 34 aKIMOHEPHTE,

P'pynara ynpesssiBa KanMTa/lIOBBTa CH CIPYKTYDa H HPAaBH KOPEKIHY B Hes ¢ OFJIE Ha IIPOMEHHTE B
HKOHOMMYECKITE YCIIOBHA,

IIpes nepHOAUTE, HPUK/IOYBAIIM HB 30 CEIITEMAapH 2014 I, H 31 AeKeMBPH 2013 I'. HAMA LIPOMEHH B
LesidTe, HOJIMTHKATE WM HPOHECHTE 32 YIIpasjicHHe Ha KanHrasa,

I'pynara saGmopaBa KanuTana Karo M3IOJN3BA CHOTHOLIEHNE HB 33ZUTHKHANOCT /KOChUIMEHT
HETEH JBJIF KbM COBCTBEH Kanurast/, KOETO HPeNcTas/isBa HETHHSA I'BbJT, paszenen #Ha obmmsa
KBrMray. FpynBrB BNOYBA B HETHHSA JUBJT, JMXBOHOCHHTE 386MM W APYTH (BHHAHCOBM HACHBH,
HEMAJICHM C DADHYHHUTE CPEACTEA U HAPHUHNTE CKBUAAICHTH, C H3K/IIOUEHHE Ha NPEYCTAHOBEHHTE
HACHHOCTH.
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B 31.12.2614r. 3132.29131'.
O0110 THATOB KATMT A, T.49.: 16_» 135 25 920
Punancosu nacusu - kpedumu u Op. e I
3a0BANCEHUS KBM MPEMU AUUA 15 465 25 521
Qunancosu nacusu - kpedumu u dp.aadvaxcenus [
KBM CEBP3aHU AUYA : 670 399
HawmaJsien ¢:
NAPUYHETE CPEACTBA ¥ AP U HI {1 668) (360)
CXBHBAJICHTH
Heren XpAroB Kaymrraa 14 467 25 560
O6uwp coberBen kanuran #a I'pynara _ 8518 4 781

Oﬁuxo Kamyas | 22 985 | 30341

4. Yeaoenu axmueu u nacuau

Hudpa Xonpmur Al uMa YeTHPY HSIBIAHATE/HE [e/a, 10 KOUTO € BIUCKATeN. Henara ce Bogst
Cpenly TPeTH BaAb/UKEHH JIMUA, Naji CBOe HMYWECTBO KATO 00e3NeYenHe — RIIOTeKapHH
ATBRHUIM ¥ nopbuynTent Ha ,EueprokaGen” All, rp. Codmsa (samuuen Trprosen), xaro ce
npeanpueMar JedcTsuA 1o ocpeGpABAHETO Ma TP MNoTeKH. HoMmuanmMaTB CTOMHOCT Ha
(uHAHCOBUA HHTEpeEC ¢ B pasMep Ha 1 759 X.JIB., Chiara e obesnenena sa 100% pes3 2009 T,
HickoBe He ca u3/I0XKeHH TYK B JeTaii/in, 3a 43 He e OKKE CEPRO3HO BIHAHHE BBPXY NHO3HIMMTA
#a I'pynara npw paspeinasaseTo Ha criopobere.

5. Cobunun caed kpas Ha omuemuus nepuod
He ca macremunm csburus cnex kpas HMa OTHEHMs TIEPHOA, KOMTO fla HANATAT AOIBJIHMTEIHH

KOPCKLMK WM ONOBECTABAHMA BB (uHancoBus order ma JlpywecrsoTo 3a nepHona,
TPUKIIOUBALY Ha 31 JIEKeMBPY 2014 T.

58



“UHOPA XONANHI" AL
Fpunawenun KoM KaHCANUGUPaRUS MEJUHEH PUATHCOE aMYem 3a Nepuoda 3aebpueauy Ha

31.12.2014..
V.OuHatHcoBy
OKAZATEIH
HoxazaTean
91.12.2014¥F. | 33.12.20137. |Pasnuxa
Ne  |{loxazarenn Croltnocr Crofinoer Crofigocr %
1 |Jtwmrorpafing axrusy /obuo/ 8249 12704 {4 455) -35%
2 |Kparxorpafing axTHBE 8 T.4. 21574 19 519 2 055 11%
3 |Marepuanui sanacd 1100 168 941 560%
KpaTRoCpOTHH BICMAHKA, BRI
4 |AAHB UM 32 BBACTAHOBAEBAHE 2 847 886 1961 221%
5 |Kpatxocpownm dunaHcosu axTHl 15950 18105 {2 155) “12%
& |Tlapuymy cpencrsa 1 668 360 1308 363%
7 |OOma cyma ga axrunuTe 20 824 32 223 {z 400} 1t %%
8 |CobeTsen xanyTan 33 rpynata 8518 4 781 3737 7B%
o |Puaancos pesyarar {136) 1794 {r 929) -108%
10 |JiBATOCPONSH DACKBH 283 2200 {1917) -87 %
11 |KpaTkocpomui HacubBu 21 D21 25423 {4 402} -1 %
12 |O6ma cyMa Ha BACUBHTE 21 304 27 623 {6319) -23%
13 [Tpuxoxn obuo 10153 9 697 456 5%
14 |Tlpuxons or npogaxin 6 652 3472 5180 g2%
Pasxonu obine, Ge3 fAHS KH
i5 |pepxy nevanfaTa {10071} {7 851) {2 220) 28%
Koeduunentn
2014 2013 Paanwka
N¢ |Koebunumenru Croftaoer CroltHoet Crolinoer %
Penrabuianoor:
1 |Ha coficrsenus xameran (0,016) 0,375 (0,39} -104%
2 |Ha axrusure {0,00) 0,06 {0,06) -108%
3 |Ha nmacusnre {0,01) 0,06 {0,07) «110%
4 |Ha npuxopuTe or nposaniu fo,02) 0,52 {0,54) -104%
EdrerTHRHOCT:
5 |Ha pasxognre {1,01) {1,24} 0,23 -18%
& |Ha npaxoguare {0,99) {0,81} {0,18) 23%
JUEBHMENOCT:
7 |Ofma AxxBugnOeT 1,03 0,77 0,26 34%
8 |bwpsa AuKBRAROCT 0,97 0,76 0,21 28%
4 |HesaBGapua nuxsupgocy 0,84 0,74 0,11 15%
10 |AGCORKITHA ARKBHJLHOCT 0,08 0,01 0,07 460%
DUEAKCORE BRTOROM HOCE?
1 |[DPHHARCOBE ABTOHOM HOCT 0,40 0,17 0,23 131 %
12 [Saprsmun ot 2,50 5,78 {3,28) -57%
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